
January 16, 1976 


VOL. VII, No. 1 


REIT PERFORMAIICE RECORD ISSUE 

Sharp year-end rally builds expectations of miracles which may not happen 1 

REIT Quarterly Performance Records for 131 trusts 2-16 


This special feature shows 15 basic financial facts for the latest eight 
quarters. Annual results only are shown for a few equity trusts when full 
quarterly data are unavailable. Explanations of each item are on p. 16. 


Reviews of two interesting REITs for recovery during 1976 

Continental Illinois Properties 17 

BankAmerica Realty Investors 18 

Index of news reports and comments on REITs for the year 1975 ...19-20 


THAT SHARP YEAR-END RALLY HAS EVERYONE EXPECTING MIRACLES WHICH MAY NOT HAPPEN 

Strong rallies in early January are among the most difficult of all to assess: 
they generally signal a strong vote of confidence for the coming year, for stock prices 
if not for the economy. This year the market took off, running off a string of seven 
straight winning sessions before profit taking set in. The Dow-Jones Industrials gained 
|r 8.1% since Dec. 18 pricing of our statistical issue, one of the strongest gains ever. 

REIT shares generally outpaced the DJI by wide margins, reflecting deep underval- 
uation described to you Nov. 28 and Dec. 26. That was a time to establish selective 
positions, as noted then, and we hope many subscribers did so. But now it's best to 
pause and look at what happened and plan strategy from there. In the REIT list, prices 
of seven dividend paying equity trusts matched the Dow with an 8% rise, paced by a 19% 
gain for BankAmerica Realty, reviewed this issue on page 18. Shares of the Big Five 
insurance company long-term mortgage trusts, all dividend paying, gained 14% with both 
MassMutual Mtg. and Northwestern Mut. Life Mtg. rising over 20%. Shares of five short- 
term mortgage trusts still paying dividends gained 22%, with Lomas & Nettleton Mtg, 
jumping 44%. Fraser Mtg. slipped 3% in this group, however. But the big percentage 
gains came in low-priced non-dividend payers: Guardian Mtg. and Midland Mtg., both up 
over 50% and many more cheaples rising sharply. All this activity creates expectations 
of a sharp real estate recovery this year when a moderate recovery is the best in sight. 
As long as apartment owners are still grappling with soaring utility and maintenance 
costs (for instance, Cont. 111. Prop., page 17), recovery will be slow. 

REIT bonds have followed a similar pattern: Quality mortgage trusts generally rose 
5%-6% while more speculative bonds zoomed {Cousins Mtg. bonds up 42%, Guardian Mtg. 
up 39^5%). In such a heady environment, it's best to hold rigorously to quality. For 
the more venturesome, here are some REITs which may benefit most from the expected 1976 
recovery : 

Dividend increases 
PNB Mtg. & Realty. . .$6.25 
BankAmerica Realty.. 6.25 
Cont. 111. Prop 10.63 
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Dividend resumptions 

Sutro Mtg. Inv $4.50 

Investors Realty.... 4.63 
Wells Fargo Mtg 5.63 


Associated bonds 
Sutro 6-3/4s'82...$62.00 
Hanover Sq.7Jss'92. 47.50 
BankAmer.6-3/4s'90 55.00 cv 
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ALISON MORTGAGE INVESTMENT TRUST AMV *QUARTERL 01/14/76 


PERIOD 

73/10 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 


TOTAL 

INVESTMT EQUITY 
204.41 47.31 

223.44 47.52 

231.71 47.67 

240.16 47.05 

242.07 44.78 

242.86 43.39 

241.12 39.12 

244.93 9.36 


« PRBLM LOSS 

INVEST RESERVE 

6.00 0.55 

4.50 0.60 

6.01 0.64 

9.26 0.74 

19.98 3.00 

30.84 3.50 

41.62 6.50 

59.83 34.05 


LS RES LEV HAT 

»/MTGS TO EUTY 

0.30 3.54 

0.29 3.86 

0.30 4.05 

0.34 4.20 

1.35 4.43 

1.55 4.61 

2.90 5.04 

14.95 21.06 


NET OP 
INCOME 
1.80 
1.83 
1.83 
1.19 
- 1.10 
-1.41 
-4.29 
-29.78 


SHARE 

EARNS 

0.77 

0.78 

0.78 

0.51 

-0.46 

-0.60 

-1.83 

-12.73 


DIV SHARE PRICE 


PER.SH HIGH 

0.77 29.50 

0.78 29.00 

0.78 23.50 

0.51 20.00 

0.00 14.88 

0.00 7.00 

0.00 6.38 

0.48 4.38 


LOt< LAST 

26.00 28.00 

17.50 17.50 

17.00 20.25 

14.00 14.00 

5.13 6.75 

2.50 3.25 

3.38 4.13 

3.00 3.13 


% DIV BK VAL/ 
YIELD SHARE 
11.00 20.32 

17.83 20.35 

15.41 20.38 

14.57 20.12 

0.00 19.15 

0.00 18.55 

0.00 16.73 

61.34 4.00 


* PRICE SHARES 
TO BOOK OUT 
37.79 i:.33 

-14.02 2.33 

-0.64 2.34 

-30.41 2.34 

-64.74 2.34 

-82.48 2.34 

-75.31 2.34 

-21.83 2.34 


AMERICAN CENTURY MTG INVESTORS ACT *QUARTERL 01/14/76 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


TOTAL 

INVESTMT EQUITY 
175.69 53.08 

179.26 52.07 

171.16 44.18 

166.41 43.28 

162.51 37.03 

164.18 35.41 

161.24 24.86 

155.97 23.12 


* PRBLM LOSS 

INVEST RESERVE 
24.40 1.54 

28.31 2.06 

29.15 8.77 

35.13 8.74 

40.43 11.21 

50.43 11.68 

66.34 18.76 

57.83 18.14 


LS RES LEV RAT 
%/MTGS TO EQTY 
0.91 2.50 

1.20 2.63 

5.87 2.97 

6.07 2.96 

8.00 3.40 

8.24 3.63 

13,02 5.07 

13.06 5.25 


NET OP 
INCOME 
0.65 
-0.40 
-7.92 
-0.92 
-6.28 
-1.64 
-10.56 
-1.78 


Share div 

EARNS PER SH 

0.25 0.25 

-0.15 0.00 

-3.04 0.00 

-0.35 0.00 

-2.41 0.00 

-0.63 0.00 

-4.05 0.00 

- 0.68 0.00 


SHARE PRICE 

HIGH LOW LAST 

19.25 8.88 9.13 

15.00 6.88 7.88 

8.38 4.25 4.25 

4.25 2.25 3.00 

3.63 1.13 1.38 

3.38 1.50 2.63 

2.88 1.75 2.00 

2.63 1.00 1.00 


% DIV BK VAL/ 
YIELD SHARE 
10.95 20.36 

0.00 19.97 

0.00 16.95 

0.00 16.60 
0.00 14‘.20 

0.00 13.58 

O.UO 9.54 

0.00 8.87 


* PRICE SHAKES 
TO BOOK OUT 
-55.16 2.61 
-60.55 2.61 
-74.92 2.61 

-81.93 2.61 
-90.28 2.61 

-80.64 2.61 
-79.03 2.61 
-88.72 2.61 


AMERICAN FLETCHER MTG INVESTORS AFM *QUARTERL 01/14/76 

************* innnnntoo* *******»« *******<, ^ ^ ^ ^ ^ 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


total 

INVESTMT 

116.75 

113.05 

118.92 

116.81 

117.43 

105.09 

101.91 

98.28 


EQUITY 

34.21 

34.45 

34.48 

33.43 

32.33 

31.24 

30.40 

28.63 


» PRBLM 
INVEST 
1.46 
1.50 
3.95 
22.16 
32.99 
46.84 
56.06 
67.62 


LOSS 

RESERVE 

0.85 

1.16 

0.82 

2.38 

3.13 

4.34 

4.63 

5.12 


LS RES 
%/MTGS 
0.73 
1.03 
0.69 
2.05 
2.70 
4.20 
4.62 
5.30 


LEV HAT 
TO EQTY 
2.62 
2.48 
2.69 
2.74 
2.85 
2.62 
2.53 
2.64 


NET OP 
INCOME 
1.14 
1.19 
0.98 
-1.05 
- 1.10 
-1.09 
-0.84 
-1.76 


SHARE 

EARNS 

0.84 

0.88 

0.72 

-0.78 

-0.81 

-0.81 

-0.62 

-1.30 


DIV SHARE PRICE 


PER SH HIGH 

0.70 29.63 

0.70 23.88 

0.70 20.38 

0.00 16.63 

0.00 12.00 

0.00 5.25 

0.00 4.83 

0.00 4.13 


LOW LAST 

20.75 22.75 

18.13 19.25 

16.25 16.50 

6.75 8.13 

1.88 2.75 

2.75 4.38 

3.50 4.00 

2.50 2.50 


* DIV BK VAL/ 
YIELD SHARE 
12.31 25.30 

14.55 25.48 

16.97 25.50 

0,00 24.73 

0,00 23.91 

0.00 23.11 

O.UO 22.48 
0.00 21.18 


* PRICE SHARES 
TO BOOK OUT 
-10.09 1.35 

-24.45 1.35 

-35.31 1.35 

-67.12 1.35 

-88,50 1.35 

-81.04 1.35 

-82.21 1.35 

-88.20 1.35 


AMERICAN REALTY TRUST 


ARB *QUART£RL 01/14/76 

r************************ 


PERIOD 

73/09 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 


TOTAL 

INVESTMT EQUITY 
46.70 16.44 

52.72 16.47 

52.12 16.01 

52.87 16.00 

53.44 12.63 

49.11 12.64 

49.12 12.64 

47.56 12.84 


* PRBLM LOSS 

INVEST RESERVE 
0.00 0.07 

0.00 0.10 

0.00 0.12 

0.00 0.12 

7.42 2.98 

14.80 2.86 

16.36 2.89 

22.87 3,01 


LS RES LEV RAT 

*/MTGS TO EUTY 

0.62 2.00 

0.89 2.34 

0.86 2.41 

0.86 2.41 

20.74 3.05 

17.59 2.71 

17.55 2.66 

19.13 2.54 


NET OP SHARE 

INCOME Earns 

0.25 0.12 

0.32 0.15 

0.23 0.11 

0.01 0.00 

-3.36 -1.55 

-0.03 -0.01 

-0.12 -0.06 

0.20 0.09 


DIV SH/ 

PER SH HIGH 

0.25 10.88 

0.15 11.00 

0.00 9.50 

0.00 7.00 

0.00 4.38 

0.00 3.75 

0.00 2.50 

0.00 3.13 


: PRICE 

LOW LAST 
10.00 10.75 

7.13 6.13 
6.50 6.75 
4.00 4.00 

2.13 2.38 
1.25 1.25 
1.63 2.3e 
2.13 2.25 


» DIV BK VAL/ 
YIELD share 

9.30 7.67 

7.38 7.60 

0.00 7.38 

0.00 7.38 

0.00 5.69 

0.00 5.69 

0.00 5.69 

0.00 5.78 


% PRICE CASH FL 
TO BOOK PER Sm 
40.15 NA 

7.04 0.21 

-8.58 0.16 

-45.79 0.06 

-58.15 -1.45 

-78.03 0.05 

-58.16 0.00 

-61.07 0.12 


SHARES OUT 

2.14 

2.17 

2.17 

2.17 

2.22 

2.22 

2.22 

2.22 


APITS *OUARTERL 01/l4/7b 


period 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

52.62 

51.11 

50.90 

49.47 

49.39 

50.16 

52.10 

54.10 


EQUITY 

14.37 

13.49 

13.24 

13.12 

13.00 

12.97 

12.85 

12.03 


» PRBLM 
INVEST 
6.91 
8.93 
7.15 
7.35 
3.68 
5.88 
NA 
NA 


LOSS 

RESERVE 

0.12 

0.70 

0.70 

0.70 

0.70 

0.70 

NA 

NA 


LS RES lev rat NET UP 

%/MT6S Tn tQTY INCOME 

0.96 2.68 0.18 

6.16 2.80 -0.53 

6.15 2.85 0.11 

6.90 2.74 0.13 

6.81 2.80 0.14 

6.20 2.85 0.22 

NA NA 0.14 

NA NA 0.14 


SHARE 

Earns 

0.18 

-0.52 

0.11 

0.13 

0.13 

0.21 

0.14 

0.13 


DIV SHARE PRICE 


PER SH HIGH 

0.35 15.50 

0.35 10.50 

0.25 8.25 

0.25 6.75 

0.25 3.50 

0.25 5.25 

0,25 6.25 

0.25 7.75 


LOW last 

7.25 8.25 

7.50 7.75 

6.50 6.75 

3.00 3.25 

2.25 3.00 

3.00 5.25 

4.75 6.25 

6.00 6.00 


% DIV BK VAL/ * PRICE 
YIELD SHARE TO BOOK 
16.97 14.20 -41.92 
18.06 13.33 -41.86 
14.81 13.09 -48.42 
30.77 12.96 -74.93 
33.33 12.85 -76.65 
19.05 12.82 -59.03 
16.00 12.70 -50.79 
16.67 11.89 -49.52 


CASH FL SHARES OUT 

PER SH 

0.35 1.01 

-0.42 1.01 

0.23 1.01 

0.27 1.01 

0.28 1.01 

0.32 1.01 

0.27 1.01 

0.27 1.01 


ATICO MORTGAGE INVESTORS ACO *OUARTERL 01/14/76 


period 

TOTAL 

INVESTMT 

Equity 

'*> PRBLM 
INVEST 

LOSS 

RESERVE 

73/10 

101.98 

44.93 

4,52 

0.76 

74/01 

123.28 

43.81 

3.20 

0.83 

74/04 

134.47 

43.83 

4.62 

0.82 

74/07 

142.65 

43.89 

7,00 

1.19 

74/10 

150,46 

43.38 

14.46 

3.05 

75/01 

155.77 

43.16 

29.23 

3.50 

75/04 

167.06 

41.54 

52.60 

4.50 

75/07 

165.27 

38.89 

58.76 

6.00 


LS RES LEV Rat 
»/MTGS TO EQTY 
0.74 1.43 

0.68 1.99 

0.61 2.29 

0.83 2.54 

2.03 2.70 

2.25 2.70 

2.69 2.93 

3.63 3.24 


NET OP 
INCOME 
1.43 
1.45 
1.29 
0.91 
-0.60 
0.10 
-1.70 
-2.74 


SHARE DIV SHi 

EARNS PER SH HIGH 

0.52 0.50 19.00 

0.54 0.50 18.38 

0.48 0.50 15.00 

0.33 0.35 13.63 

-0.22 0.15 10.00 

0.04 0.00 7.88 

-0.63 0.00 5.38 

-1.01 0.00 4.13 


. PRICE % DIV 

LOW LAST YIELD 

15.13 17.25 11.59 

10.00 11.25 17.78 

11.00 13.00 15.38 

8.63 8.63 16.22 

4.50 5.63 10.66 

2.13 2.25 0.00 

2.50 4.13 0.00 

3.00 3.25 0.00 


I VAL/ % PRICE SHARES OUT 

SHARE TO BOOK 

16.62 3.78 2.70 

16.19 -30.53 2.70 

16.20 -19.77 2.70 

16.22 -46.80 2.71 

16.03 -64.88 2.71 

15.95 -85.89 2.71 

15.35 -73.10 2.71 

14.37 -77.39 2.71 


ATLANTA NATIONAL R E TRUST ATNAS *QUARTERL 01/14/76 

******** **********************<j,nnj^j^j,^j^j^j^j^j^j^j^^^^j^^^^^^^^^^^ 


PERIOD 


73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


total 

INVESTMT 

42.22 

42.89 
41.40 
42.02 
39.91 
40.38 
39.59 

39.89 


EQUITY 

23.42 

23.41 

23.41 

23.16 

21.16 
18.65 
17.52 
14.13 


% PRBLM 
INVEST 
6.44 
6.25 
8.51 
17.55 
60.78 
64.92 
70.41 
66.09 


LOSS 

RESERVE 

0.24 

0.31 

0.38 

0.41 

1.66 

3.48 

3.98 

6.08 


LS RES 
»/MTGS 
0.59 
0.73 
0.93 
0.99 
4.21 
8.71 
10.16 
15.41 


LEV RAT 
TO EUTY 
0.98 
1.06 
0.96 
0.90 
0.93 
1.02 
1.05 
1.30 


NET OP 
INCOME 
0.59 
0.61 
O.bl 
0.34 
-1.67 
-2.51 
-0.69 
-2.13 


share div 

Earns per sh 

0.47 0.47 

0.48 0.48 

0.48 0.48 

0.27 0.27 

-1,32 0,00 

-1.99 0,00 

-0,55 0.35 

-1.69 0.00 


HIGH 

16.38 

11.50 

10.25 

7.50 

3.00 

3.25 

2.38 

2.38 


PRICE- 

LOW 

9.75 

8.50 

6.25 
2.00 
0.75 

1.25 
1.13 

1.50 


LAST 

9.75 

10.25 

6.25 

2.00 

1.50 

2.38 

2.38 

1.50 


% DIV BK VAL/ » PRICE 

YIELD SHARE TO BOOK 

19.28 18.58 -47.54 

18.73 18.58 -44.84 

30,72 18.58 -66.37 

54.00 18.38 -89,12 

0,00 16,79 -91.07 

0.00 14,80 -83.92 

58,82 13.90 -82.88 

0.00 11.21 -86.62 


SHARES OUT 

1.26 

1.26 

1.26 

1.26 

1.26 

1.26 

1.26 

1.26 


BAIRD 6 WARNER MTG 6 RLTY INVSTR bAIDS *QUARTERL 01/14/76 

***************** *******************^j****^in,^j^^^j^j^^j^j,,j^^^^ 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


total 

INVESTMT 

55,08 

56.33 

57.16 

57.95 

52.49 

46.31 

41.46 

44.02 


equity 

20.05 

19.97 

19.69 

19.82 

19.68 

19.67 

19.59 

18.47 


* PRBLM 
INVEST 
2.31 
4.12 
6.37 
9.02 
13.11 

19.25 
30.05 

31.26 


LOSS 

RESERVE 

0.39 

0.41 

0.86 

0.93 

0.73 

0,89 

0.98 

1.00 


LS RES 
*/MT6S 
0.81 
0.84 
1.72 
1.83 
1.63 
2.29 
2.90 
2.74 


LEV RAT 
TO EUTY 
1.89 
1.97 
2.09 
2.08 
1.84 
1.57 
1.21 
1.31 


NET OP 
INCOME 
0.53 
0.41 
0.12 
o,tn 
0.12 
0.11 
0.03 
0.12 


SHARE DIV SH/ 

EARNS PER SH HIGH 

0.50 0.49 19,13 

0.40 0.40 15.38 

0.11 0.14 12.50 

0.26 0.25 8.25 

0.12 0.12 5.75 

0.10 0,10 6.75 

0.03 0.30 6.25 

0.12 0.30 7.00 


: PRICE * DIV 

LOW LAST YIELD 

12,00 13.13 14.93 

11.75 11.75 13,62 

8.00 8.25 6.79 

4.00 5.25 19.05 

3.25 4.50 10.67 

4.25 5,50 7.27 

4,88 6.25 19,20 

4.50 6.25 19.20 


( VAL/ » PRICE shares OUT 

SHARE TO BOOK 

19.24 -31,76 1.04 

19.15 -38,63 1.04 

18.88 -56.29 1.04 

18.97 -72.32 1.04 

18.87 -76.16 1.04 

18.86 -70.83 1.04 

18.79 -66.73 1.04 

17,71 -64,70 1.04 


BANKAMERICA realty INVESTORS BRLTS *OUARTERL 01/14/76 

************************************* 


PERIQD TOTAL 

INVESTMT 
74/01 243.84 

74/04 261.38 

74/07 262.30 

74/10 271.13 

75/01 275.65 

75/04 268.94 

75/07 256.26 

75/10 257.45 


% PRBLM 
EQUITY INVEST 

67.28 2.90 

67.49 2.70 

68.92 2.63 

67.93 7.26 

60.37 16.38 

52.05 27.86 

52.28 29.72 

52.16 33.19 


LOSS LS RES 

RESERVE »/MTGS 

0,53 0.34 

0.59 0.34 

1.75 1,01 

2.25 1.24 

10.25 5.58 

17.00 9.60 

15.00 9.07 

13.00 8.37 


LEV RAT NET OP 
TO EQTY INCOME 

2.58 1.60 

2.84 1.78 

2.81 1.41 

2.99 0.25 

3.47 -7.21 

3.96 -6.37 

3.71 0.23 

3.76 0,24 


SHARE DIV SHi 

EARNS PER SH HIGH 

0.45 0.50 28.63 

0.50 0.50 24.50 

0.40 0.35 22,13 

0.07 0.10 13.50 

-2.03 0.30 14,13 

-1,80 0.25 9.13 

0^07 0.10 8.00 

0.07 0.10 8.50 


: PRICE * DIV 

LOW LAST YIELD 

21.00 21.00 9.52 

20.00 22.00 9.09 

13.38 13.38 10.46 

8.00 10.13 3.95 

4.75 5.25 22.86 

5.50 7.25 13.79 

5.75 8.00 5.00 

5,13 5.13 7,80 


( VAL/ t, PRICE SHARES OUT 

SHARE TO BOOK 

19.03 10.38 3*54 

19.03 15,60 3.55 

19.43 -31.14 3.55 

19,15 -47.11 3.55 

17,02 -69.15 3.55 

14.67 -50.60 3.55 

14.74 -45,72 3.55 

14,71 -65.12 3.55 
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BAKNES MORTGAGE INVESTMENT TRUST BARNS *QUARTERL Ol/lA/76 


PERIOo TOTAL 
INVESTMT 
73/12 B3.67 

74/03 93.87 

74/06 99.21 

74/09 99.74 

74/12 101.92 

75/03 103.43 

75/06 106.07 

75/09 NA 


% HRBLM LOSS 

EOUITY INVEST RESERVE 

35.86 ' 0.00 0.08 

35.93 1.49 0.13 

35.36 3.83 0.68 

35.17 12.70 1.23 

35.00 30.79 1.73 

34.55 42.79 2.23 

29.95 47.73 6.98 

29.38 NA 7.25 


LS RES LEV RAT NET OP 
*/MTGS TO EQTY INCOME 

0.10 1.66 0.96 

0.14 2.01 1.02 

0.69 2.23 0.38 

1.24 2.27 0.19 

1.70 2.34 0.02 

2.16 2.42 -0.36 

6.58 2.80 -4.59 

NA nA -0.57 


SHARE OIV SHJ 

EARNS PER SH HIGH 

0.50 0.50 16.38 

0.54 0.50 15.00 

0.20 0.20 13.00 

0.10 0.10 8.50 

0.01 0.05 4.00 

-0.19 0.03 4.25 

-2.40 0.00 3.00 

-0.30 0.00 2.75 


: PRICE % OIV 

LOW LAST YIELD 

10.50 11.50 17.39 

11.25 12.25 16.33 

8.00 8.25 9.70 

2.75 3.25 12.31 

2.00 2.25 8.89 

2.25 2.75 4.36 

1.75 2.50 0.00 

1.75 2.00 0.00 


< VAL/ % PRICE SHARES 
SHARE TO BOOK OUT 
18.78 -38.75 1.91 
18.81 -34.89 1.91 
18.51 -55.44 1.91 
18.41 -82.35 1.91 
18.33 -87.72 1.91 
18.09 -84.80 1.91 
15.68 -84.06 1.91 
15.38 -87.00 1.91 


BARNETT MORTGAGE TRUST BMT *QUARTERL 01/14/7b 


PERIOD total 

INVESTMT 
73/12 246.07 

74/03 272.79 

74/06 277.51 

74/09 287.64 

74/12 286.62 

75/03 283.43 

75/06 291.15 

75/09 292.50 


* PRBLM 
EOUITY INVEST 
42.58 5.97 

42.72 7.66 

42.17 14.50 

32.44 36.18 

24.83 58.65 

6.39 78.36 

0.19 85.99 

-2.79 89.68 


LOSS LS RES 

RESERVE */MTGS 

1.15 0.47 

1.28 0.47 

1.58 0.57 

9.08 3.16 

9.95 3.48 

18.63 6.58 

26.44 9.09 

27.94 9.57 


LEV RAT NET OP 
TO EOTY INCOME 
5.27 1.63 

5.89 1.65 

6.14 0.93 

8.09 -9.38 

10.23 -7.67 

41.45 -18.49 

1360.26 -6.24 

-95.91 -3.03 


Share 

EARNS 

0.76 

0.76 

0.43 

-4.31 

-3.53 

-8.51 

-2.87 

-1.39 


OIV SHARE PRICE- 


PER SH HIGH 

0.71 27.75 

0.71 22.75 

0.18 17.63 

0.00 12.75 

0.00 5.25 

0.00 4.13 

0.00 3.63 

0.00 0.75 


LOW LAST 

17.38 21.75 

17.00 17.00 

11.00 11.13 

2.25 4.00 

1.13 1.63 

1.63 3.63 

1.00 1.00 

0.31 0.31 


% DIV BK VAL/ 
YIELD SHARE 
13.06 19.59 

16.71 19.65 

6.47 19.40 

0.00 14.92 

0.00 11.42 

0.00 2.94 

0.00 0.09 

0.00 -1.28 


% PRICE shares 
TO BOOK OUT 
11.05 2.17 

-13.50 2.17 

-42.62 2.17 

-73.20 2.17 

-85.73 2.17 

23.54 2.17 

1020.62 2.17 

-124.16 2.17 


BARNETT-WINSTON INVESTMENT TR 


BwITS «DUARTERL 01/14/76 


PERIOD 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

69.86 

77.65 

82.05 

89.06 
100.96 
104.87 
113.04 
105.90 


* prblm loss 

EOUITY INVEST RESERVE 

30.23 0.00 0.31 

30.29 4.76 0.49 

30.09 2.30 0.77 

29.50 15.85 1.49 

29.16 64.45 1.84 

24.99 77.96 4.04 

20.68 73.59 7.65 

15.14 72.25 13.18 


LS RES lev rat NET OP 

*/MTGS TO EOTY INCOME 

0.48 1.47 0.88 

0.68 1.73 0.93 

1.02 1.94 0.67 

1.79 2.21 0.07 

1.90 2.63 -0.34 

3.98 3.22 -4.18 

6.93 4.19 -4.32 

12.74 5.29 -5.54 


SHARE 

EARNS 

0.53 

0.56 

0.40 

0.04 

- 0.20 

-2.51 

-2.60 

-3.34 


OIV SHARE PRICE- 


PER SH HIGH 

0.53 20.25 

0.53 18.50 

0.40 15.00 

0.00 6.50 

0.00 5.00 

0.00 3.13 

0.00 2.25 

0.00 1.75 


LOW LAST 

13.00 15.75 

14.50 14.50 

7.50 7.50 

2.75 4.00 

1.00 1.50 

1.38 2.38 

1.25 1.50 

0.88 0.88 


% DlV BK VAL/ '*> PRICE 

YIELD SHARE TO BOOK 

13.46 18.18 -13.35 

14.62 18.21 -20.39 

21.33 18.09 -58.55 

0.00 17.74 -77.45 

0.00 17.54 -91.45 

0.00 15.03 -84.16 

0.00 12.43 -87.94 

0.00 9.11 -90.34 


SHARES OUT 

1.66 
1 . ! S 
1 .06 
1.66 
1.66 
1.66 
1.66 
1.66 


BENEFICIAL STANDARD MT6 INVESTOR BSM *OUARTERL 01/14/76 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


total 

INVESTMT 

100.42 

110.70 
105.25 

100.70 
102.15 

94.27 

84.87 

NA 


* PRBLM LOSS 

Equity invest reserve 

28.79 2.54 0.49 

27.89 0.48 0.58 

28.39 7.63 1.14 

28.10 21.51 1.24 

23.83 35.89 4.75 

19.27 63.93 8.46 

10.23 69.48 16.07 

9.61 NA 16.45 


LS RES LEV RAT NET OP 
Sb/MTGS TO EOTY INCOME 

0.49 2.84 1.02 

0.52 3.41 1.07 

1.08 3.10 0.46 

1.23 2.97 0.49 

4.65 3.58 -4.04 

8.98 4.06 -4.57 

18.93 6.84 -9.05 

NA NA -0.63 


SHARE 

EARNS 

0.76 

0.79 

0.33 

0.36 

-2.98 

-3.37 

- 6.68 

-0.46 


DIV SHARE PRICE- 


PER SH high 

0.77 27.38 

0.77 20.50 

0.58 18.38 

0.18 14.00 

0.00 8.25 

0.00 7.86 

0.00 4.88 

0.00 4.13 


LOW LAST 

14.50 17.75 

17.50 18.00 

12.25 13.50 

4.88 5.88 

3.13 3.50 

3.75 5.13 

3.00 3.00 

1.75 1.75 


* DIV BK VAL/ 
YIELD SHARE 
17.35 21.33 

17.11 20.60 

17.19 20.95 

12.24 20.74 

0.00 17.58 

0.00 14.22 

0.00 7.55 

0.00 7.09 


* PRICE SHARES OUT 
TO BOOK 
-16.77 1.35 

-12.63 1.35 

-35.56 1.35 

-71.65 1.35 

-80.10 1.35 

-63.93 1.35 

-60.26 1.35 

-75.33 1.35 


8RT REALTY GROUP 


BRT *0UARTERL 01/14/76 
»«««-«««««««»«««««««««»««« 


PERIOu 

73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


TOTAL 

INVESTMT 

24.63 

25.13 

23.84 

23.92 

24.86 

24.99 

24.97 

25.56 


EQUITY 

12.70 

12.60 

12.65 

12.73 

10.49 

10.42 

10.25 

9.89 


* PRBLM 
INVEST 
0.00 
12.34 
17.67 
18.79 
50.93 
54.45 
54.50 
74.02 


LOSS 

RESERVE 

0.25 

0.29 

0.32 

0.36 

2.48 

2.48 

2.48 

2.70 


LS RES 
%/MTGS 
1.08 
1.23 
1 .45 
1.62 
10.73 
10.66 
10.66 
11.27 


LEV HAT 
TO EQTY 

1.17 
1.26 

1.18 
1.13 
1.51 
1.49 
1.51 
1.67 


NET OP 
INCOME 
0.13 
0.22 
0.20 
0.21 
- 2.10 
-O.OI 
-0.17 
-0.36 


SHARE DIV 

EARNS PER SH 

0.08 0.23 

0.15 0.10 

0.15 0.10 

0.15 0.10 

-1.50 0.00 

-0.05 0.00 

- 0.12 0.00 

-0.26 0.00 


—SHARE PRICE 
HIGH LOW 

4.00 


8.00 

5.75 
<♦.00 
2.50 
2.38 
2.25 

1.75 
1.63 


4.00 

2.50 

1.50 
0.88 
0.88 

1.00 
0.88 


LAST 

4.38 

4.00 
2.63 
2.25 

1.00 
1.88 

1.38 

1.00 


* DIV BK VAL/ % PRICE 

YIELD SHARE TO BOOK 

21.00 9.07 -51.73 

10.00 9.00 -55.55 

15.21 9.04 -70.90 

17.78 9.09 -75.25 

0.00 7.49 -86.66 

0.00 7.45 -74.75 

0.00 7.32 -81.16 

0.00 7.07 -85.85 


SHARES OUT 


1 .40 
1.40 
1.40 
1.40 
1.40 
1.40 
1.40 
1.40 


BT MORTGAGE INVESTORS 


dTM *QUARTERL 01/14/76 


PERIOD TOTAL 

INVESTMT 
73/09 150.95 

73/12 157.17 

74/03 162.50 

74/06 160.36 

74/09 164.39 

74/12 161.98 

75/03 166.95 

75/06 168.79 


i PRBLM 
EQUITY INVEST 

29.16 5.98 

29.36 8.14 

29.31 4.92 

28.66 7.99 

26.37 14.44 

25.82 14.63 

23.93 34.00 

21.90 37.00 


LOSS LS RES 

RESERVE ib/MTGS 

0.30 0.20 

0.32 0.20 

0.42 0.26 

0.52 0.32 

3.23 1.97 

3.23 2.00 

4.73 3.07 

5.57 3.62 


,V RAT NET OP 
TO EQTY INCOME 

4.24 1.26 

4.39 1.08 

4.62 0.97 

4.83 0.57 

5.36 -1.90 

5.40 0.10 

6.01 -1.55 

6.68 -1.91 


SHARE DIV 

EARNS PER SH 

0.58 0.60 

0.50 0.50 

0.45 0.35 

0.27 0.25 

-0.90 0.35 

0.05 0.20 

-0.73 0.10 

-0.91 0.00 


HIGH 

30.88 

31.00 

20.38 

11.75 

7.63 

5.13 

7.00 

7.00 


PRICE' 

LOW 

23.00 

17.63 

11.88 

6.25 

3.00 

3.00 

3.50 

3.63 


LAST 

29.50 

18.13 

11.88 

6.75 

4.00 

3.50 

6.75 

3.63 


% DIV BK VAL/ % PRICE 

YIELD SHARE TO bOOK 

8.14 13.55 117.71 

11.03 13.56 33.73 

11.78 13.53 -12.20 

14.81 13.54 -50.17 

35.00 12.46 -67.91 

22.86 12.20 -71.32 

5.93 11.31 -40.32 

0.00 10.35 -64.92 


Shares out 

2.15 

2.17 

2.17 

2.12 

2.12 

2.12 

2.12 

2.12 


builders investment group BULDS *QUARTERL 01/14/76 


PERIOD 


73/09 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 


TOTAL 

INVESTMT 

287.53 

323.91 
373.16 

399.92 
437.86 
473.74 
493.69 
448.58 


EQUITY 

54.59 

65.03 

66.29 

65.65 

26.91 

23.35 

-16.24 

-24.93 


PrBLM 

INVEST 

2.03 

3.21 

2.46 

7.47 
24.78 
45.81 
85.23 
94.27 


LOSS 

RESERVE 

0.98 

1.15 

1.35 

2.02 

40.00 
41.50 

73.00 
72.54 


LS RES 
*/MTGS 
0.37 
0.38 
0.39 
0.54 
9.58 
9.15 
15.42 
16.79 


LEV RAT 
TO EQTY 
5.00 
4.67 
5.32 
5.45 
14.71 
18.04 
-26.10 
-15.80 


NET OP 
INCOME 
2.54 
2.86 
3.14 
2.40 
-39.17 
-3.68 
-39. 70 
- 8.81 


SHARE 

EARNS 

1.02 

1.06 

1.07 

0.82 

-13.37 

-1.26 

-13.56 

-3.01 


DIV SHARE PRICE 


PER SH HIGH 

1.02 31.75 

1.06 34.25 

1.07 27.38 

0.00 23.38 

0.00 11.88 

0.00 5.00 

0.00 5.00 

0.00 1.63 


LOW LAST 

26.50 31.63 

22.13 23.63 

19.75 21.25 

10.00 10.75 

4.75 5.00 

1.38 1.75 

1.63 1.63 

0.38 0.38 


% DIV BK VAL/ » PRICE 


YIELD 

12.90 

17.94 

20.14 

0.00 

0.00 

0.00 


SHARE TO BOOK 


21.8 

22.21 

22.63 

22.41 

9.19 

7.97 


44.56 
6.39 
- 6.11 
-52.04 
-45.58 
-78.05 
-5.54 -129.40 
-8.51 -104.46 


SHARES OUT 

2.49 

2.93 

2.93 

2.93 

2.93 

2.93 

2.93 

2.93 


C.I. MORTGAGE GROUP 


Cl *QUARTERL 01/14/76 
>««»««««««««««««««««»«««« 


PERIOD 

73/10 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 


total 

INVESTMT 

274.59 

303.56 

326.29 

340.48 

359.70 

365.11 

351.90 

357.32 


EQUITY 

90.87 

90.87 

90.63 

84.85 

75.78 

68.04 

30.00 

32.06 


i PRBLM 
INVEST 
5.40 
6.23 
7.58 
15.44 
39.65 
71.54 
78.87 
80.11 


LOSS 

RESERVE 

0.41 

0.51 

0.61 

5.76 

12.00 

20.00 

50.00 

47.81 


LS RES 
»/MT6S 
0.15 
0.17 
0.19 
1.69 
3.34 
5.48 
14.21 
13.38 


LEV RAT 
TO EQTY 
2.31 
2.70 
3.06 
3.39 
3.83 

4.67 

9.67 
9.05 


NET OP 
INCOME 
2.17 
2.17 
1.78 
-5.29 
-9.07 
-13.74 
-32.04 
2.06 


SHARE 

EARNS 

0.45 

0.45 

0.37 

- 1.10 

-1.89 

-2.86 

-6.66 

0.43 


DIV SHARE PRICE- 


PER SH high 

0.45 19.00 

0.45 19.00 

0.37 14.75 

0.00 11.38 

0.00 5.63 

0.00 4.00 

0.00 3.13 

0.00 2.50 


LOW LAST 
14.50 17.50 
10.13 10.88 
10.88 11.25 

5.00 5.13 
1.63 3.00 
0.75 0.88 

1.00 2.25 
1.25 1.50 


% DIV BK VAL/ * PRICE 

YIELD Share to book 

10.29 18.88 -7.33 

16.54 18.88 -42.38 

13.16 18.83 -40.27 

0.00 17.63 -70.91 

0.00 15.75 -80.95 

0.00 12.89 -93.17 

0.00 6.23 -63.91 

0.00 6.66 -77.49 


SHARES OUT 


4.81 

4.81 

4.81 

4.81 

4.81 

4.81 

4.81 

4.81 


C.I. REALTY Investors 


CIX *QUARTERL 01/14/76 


PERIOD 

73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


TOTAL 

INVESTMT 

210.47 

187.57 

186.27 
186.89 
181.36 
181.25 

177.28 
174.22 


EQUITY 

57.96 

55.52 

54.90 

54.25 

53.49 

46.83 

46.80 

46.45 


* PRBLM 
INVEST 
0.00 

1.03 
0.00 
2.00 

4.03 
4.86 
5.01 
8.82 


LOSS 
RESERVE 
0.00 
0.00 
0.00 
0.00 
0.20 
6.55 
6.36 
6.16 


LS RES 
»/HTGS 
0.00 
0.00 
0.00 
0.00 
0.67 
23.33 
25.59 
27.40 


LEV RAT 
TO EQTY 
2.76 

2.55 
2.54 
2.61 

2.56 
2.93 
2.86 
2.81 


NET OP 
INCOME 
- 0.02 
-1.55 
-0.09 
-0.26 
-0.76 
- 6.66 
- 0.02 
-0.35 


SHARE 

EARNS 

0.00 

-0.60 

-0.04 

- 0.10 

-0.29 

-2.55 

- 0.01 

-0.13 


OIV SHARE PRICE- 


PER SH HIGH 

0.30 15.00 

0.20 11.50 

0.15 10.13 

0.00 7.13 

0.00 4.63 

0.00 4.88 

0.00 3.88 

0.00 4.00 


LOW LAST 

7.50 8.50 

8.50 9.13 
5.88 6.75 
3.38 3.88 
2.00 2.38 

2.50 3.13 
2.75 3.B3 
2.50 2.88 


* DIV BK VAL/ » PRICE 

YIELD SHARE TO BOOK 

14.12 22.21 -61.74 

8.76 21.28 -57.10 

8.89 21.04 -67.93 

0.00 20.79 -81.34 

0.00 20.50 -88.39 

0.00 17.95 -82.56 

0.00 17.94 -79.76 

0.00 17.81 -83.83 


CASH FL Shares out 

PER SH 

0.13 2.61 

-0.43 2.61 

0.15 2.61 

0.08 2.61 

-0,17 2.61 

-2.37 2.61 

0.15 2.61 

0.02 2.61 


January 16, 1976 


CAaOTt CABOT (, FORBtS LAND TRUST CFT *aUARTERL 01/14/76 


74/02 

74/Ob 

74/08 

74/11 

75/02 

75/Ob 

75/08 

75/11 


total 

INVESTMT 

192.18 

204.02 
210.28 

211.02 
217.34 
217.41 
217.07 
209.89 


EUUITY 

59.02 

59,11 

58.71 

57.45 

38.96 

36.07 

33.49 

27.75 


% PRBLM LOSS 
INVEST RESERVE 


0.00 

0.61 

10.94 

27,49 

35.40 

41.60 

52.70 

56.00 


1.05 

1.36 

1.67 

1.97 

20.00 

22.00 

24.00 

27.60 


LS RES LEV rat 
%/MT6S TO EQTY 
0.86 2.36 

1.05 
1.24 
1.46 
14.11 

15.14 
16.42 

13.15 


2.78 

4.28 


NET OP 
INCOME 
1.97 
1.99 
1,43 
-0.25 
-18,52 
-2.92 
-2.61 
-5,77 


SHARE 

Earns 


0.48 

-0.08 

-6,19 

-0.98 

-0,87 

-1.93 


DIV 
PER SH 


0.00 

0.00 


-SHARE PRICt- 


HIUH 

26.88 

22.50 

14.63 

6.25 

5.50 
4,63 

4.50 
2.75 


LOW 

21.63 

13.00 

4.75 

2.63 

3.63 

2.63 
2.25 
1.50 


LAST 

22.50 

14.75 

5.00 

3.50 

4.50 
3.75 
2.25 

2.50 


% DIV BK VAL/ % PRICE SHARES OUT 

YIELD SHARE TO BOOK 

11.73 19.74 13.98 

17.90 19,76 -25.37 

28.00 19.62 -74.52 

0.00 19,20 -81,77 

0.00 13.02 -65.44 

0.00 12.05 -68.89 

0.00 11.19 -79.90 

0,00 9.28 -73.05 


2.99 

2.99 


2.99 

2.99 

2.99 

2.99 


CAMERON-BROWN INVESTMENT GROUP 


*QUARTERL 01/14/76 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PERIOD 

73/12 

74/03 

74/06 

7‘f/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 
151.02 
156. A'i 
163.72 
153.23 
151.00 
149.27 
152.75 
154.39 


EQUITY 

43.28 

44,60 

43,85 

42.76 

38.59 

36.63 

33,34 

31.10 


b PRBLM LOSS 
INVEST RESERVE 


18.34 

19,15 

34.38 

48.65 

69,09 

60.96 

76.21 

77.00 


7.43 

7.66 

7.90 

8.09 

11.60 

11.60 

12.96 

14.08 


LS RES LEV RAT 
%/MTGS TO EQTY 
A. 95 2.64 

2.76 
2.96 
2.87 
3.13 


4.86 

5,32 

7.74 


3.25 

3.58 


NET OP 
INCOME 
-4.52 
1.32 
0.10 
-1.09 
-4.17 
-1,96 
-2.77 
-2.74 


SHARE 

Earns 

-2.25 


-0.97 

-1,38 

-1.36 


DIV 
PER SH 
0.00 


0.00 

0.00 


-SHARE PRICE- 


HIGH 

28.75 

14.75 


3.38 

2.88 

2.88 


LOW 
10,75 
7.75 
5.00 5.00 


LAST 

11.63 

8.00 


2.25 

1.13 

1.63 

1.88 

1.50 


3.00 

1.63 

2.63 
2.75 
1.50 


* DIV BK VAL/ % PRICE 
TO BOOK 
-45,67 
-63,73 
-76,95 
-85,81 
-91.46 
-85.48 
-83.37 
-90.28 


YIELD 

0.00 

21.00 

0.00 

0.00 

0.00 

0.00 


SHARE 

21.40 

22.06 

21.69 

21.15 

19.08 

18.11 

16.54 

15.43 


Shares out 

2.02 

2.02 

2.02 

2.02 

2.02 

2.02 

2.02 

2.02 


CAPITAL MORTGAGE INVESTORS 

„ »***«•*»«**»**« 


total 

INVESTMT 

154.75 

162.38 

161.65 

163.56 

167.13 

167.22 

167.19 

154.24 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


period 

73/09 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 


73/09 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 


total 

INVESTMT 

38.86 

39.58 

39.58 
40.23 

39.09 

38.86 

37.10 
35.49 


equity 

34,23 

34.13 

33.49 

29.78 

22.71 

20.47 

6.35 

2.32 


EQUITY 

14.13 

14.13 
14.07 
14,11 
14,16 
13.36 
13.04 
12.67 


INVEST RESERVE 
0.63 


LS RES LEV rat 
%/MT6S TO EUTY 


5.10 
8,39 
22.11 
31.00 
46. i^O 
55.51 
61.92 


0.6 

1.00 

3.05 

7.60 

8.20 

21.34 

22.57 


0.42 

0.43 

0.64 

1.93 

4.69 

5.06 

13.93 

16.00 


4.35 

5,04 

6.77 

7.50 

24.62 

62,21 


NET OP 
INCOME 
1.18 
0.39 
0.49 
-3.34 
-6.76 
-2.26 
-14,13 
-4.03 


SHARE 

Earns 

0.71 

0.23 

0.29 

-1.99 

-4.04 

-1.34 

-8.44 

-2.41 


*QUAHTERL 01/14/76 
■»***«* 


DIV 
PER SH 
0.70 
0,55 
0.17 
0.00 
0.00 
0.00 
0.00 
0.00 


HIGH 

27.13 

21.00 

15.25 

6.88 

4.75 

3.75 
3.00 
2.50 


LOW 

15.25 

14.63 

5.13 

3.00 

1.25 

1.88 

1.75 

0.88 


CENTRAL MORTGAGE & REALTY TRUST 


CMRTS "QUARTERL 01/1^/76 


LOSS 


INVEST RESERVE 


0.71 

1.51 

0.76 

8.01 

16.88 

45.32 

54,78 

61.73 


0.10 

0.18 

0.28 

0.33 

0.42 

1.31 

1.57 

1.87 


LS RES LEV RAT 
«/MTGS TO EQTY 
0.27 


1,48 

.72 

0.84 

1.10 

3.47 

4.37 

5,45 


2.15 

2.16 
2.20 
2.1a 
2.22 
2.56 
2.05 


NET OP 
INCOME 
0.46 
0.44 
0.31 
0.35 
0.15 
-0.81 
-0.32 
-0.37 


SHARE 

EARNS 

0.59 


-1.04 

-0,41 

-0.48 


DIV 
PER SH 
0.57 
0.57 
0.48 
0.40 
0.12 
0.00 
0.00 
0.00 


HIGH 

20.50 

19.00 
18.76 

13.50 
11.25 

10.00 

6.50 

4.50 


LOW 

16.00 

16,25 

13.50 

7.00 

7.25 

4.75 

3.25 

2.75 


LAST 

15.88 

14,63 

5.25 

3.75 

1.88 

3.00 

2.00 
1.00 


LAST 

17.25 

18.00 

13.50 

8.25 

7.25 

5.75 

3.25 

2.75 


» DIV BK VAL/ * PRICE SHARES OUT 


YIELD 

17,63 

15.04 

12.95 

0.00 

0.00 

0.00 

0.00 

0.00 


SHARE TO BOOK 


20.44 

20.38 

20.00 

17,78 

13.56 

12.22 

3.79 

1.39 


-22,30 

-28.21 

-73.76 

-78.91 

-86,13 

-75.45 

-47.23 

-27.89 


1.67 

1.67 

1.67 

1.67 

1.67 

1.67 
1.67 
1.67 


% DIV BK VAL/ % PRICE SHARES OUT 


YIELD 

13.22 

12.67 

14.^2 

19.39 

6.62 

0.00 

0.00 

0.00 


share to book 
la. 24 -5.42 


18.24 

18.15 

18.21 

18.28 

17.23 

16,82 

16.34 


•1.30 

-25.63 

-54.69 

-60.33 

-66,63 

-80,68 

-83,17 


0,77 

0.77 

0.77 

0.77 

0.77 

0.77 

0.77 




total 

INVESTMT 

833.27 

877.24 

895,98 

924.72 
951.61 
986.10 

987.72 
844.77 


total 

INVESTMT 

19.35 

22.90 

21.13 

23,38 

20.48 

18.96 

19.26 

19.46 


EQUITY 

135.80 

136.20 

123.77 

119.29 

115.17 

28.76 

-50.94 

-50.12 


EQUITY 

11.07 
11.13 
11.16 

11.08 
11.13 
10.84 


% PRBLM 
INVEST 
0.98 
2.04 
6.64 
8.27 
14,03 
47,47 
62.37 
70.11 


LOSS 

RESERVE 

1.70 

1.91 

16.32 

16.76 

17.21 

85,68 

159.15 

159.15 


LS RES LEV RAT 
*/MTGS TO EQTY 


0.21 
0.22 
1.88 
1.86 
1 .86 
8.92 
16.54 
19.43 


5.38 

5.66 

6.54 

7.17 

7,91 

31.15 

-17.58 

-17.87 


NET OP 
INCOME 

5.87 

5.88 
-6.91 
-0,14 
-4.17 

-82.38 

-79.76 

0.77 


share 

Earns 

1.20 

1.20 

-1.41 

-0.03 

-0,85 

-16.87 

-16.32 

0.16 


DIV 
PER SH 
1.15 
1.15 
0.90 
0.00 
0.83 
0.00 
0.00 
0.00 


HIGH 

59.13 

42.50 

33.88 

19.25 

8.38 

8.63 


LOW 

39.50 

32.25 

17.25 
5.50 
3.88 


LAST 

39.88 

35.25 

17.38 

5.75 

4.38 

5.75 

3.75 
3.00 


DIV BK VAL/ * PRICE SHARES OUT 


yield 

11.53 

13.05 

20.71 

0.00 

76.26 

0.00 

0.00 

0.00 


share to book 
<J7.82 43.33 

ii7.89 26,38 

25.34 -31,41 

24.41 -76.45 

<?3.57 -81.42 

5.89 -2.32 

-10.43 -135.97 
-10.26 -129.24 


<*.89 

4.89 


tlTlNATIONAL DEVELOPMENT TRUST CITI6 
*«**«**« ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 


»QUARTtRL 01/14/76 


i PRBLM 

LOSS 

LS RES 

LEV RAT 

INVEST 

RESERVE 

*/MT6S 

TO EQTY 

0.00 

0.00 

0.00 

0.88 

0.00 

0.00 

0.00 

1.21 

9,46 

0.02 

0.10 

1.02 

12.68 

0.02 

0.09 

1.25 

35.15 

0.03 

0,17 

1.10 

68.02 

0.04 

0.23 

0.92 

yo.ob 

2.80 

14.54 

1.25 

70.20 

2.68 

13.77 

1.25 


NET OP 
INCOME 
0.16 
0.20 
0.24 
0.31 
0.05 
- 0.21 
-3.00 
0.06 


share 

Earns 

0.27 

0.34 

0. 

0. 

0. 

-0.36 

-4,99 

0.10 


DIV 
PER SH 
0.25 


1.52 

1.09 


HIGH 

13.00 

11.00 


2.38 


: PRICE- 


% DIV 

BK VAL/ 

« PRICE 

LOW 

last 

YIELD 

SHARE 

TO BOOK 

10 

.50 

10.50 

9.52 

18.45 

-43.10 

9 

.50 

9.50 

14.74 

18,55 

-48.78 

9 

.00 

9.00 

17.78 

18.60 

-51,62 

4, 

.00 

4.00 

25.00 

18.47 

-78.34 

2, 

.25 

2.25 

24.89 

18.56 

-87,87 

0, 

.38 

1.00 

0.00 

18.06 

-94.46 

1 < 

>00 

2.50 

0.00 

13.07 

-80,87 

1 , 

>00 

2.00 

0.00 

13.17 

-84.81 


TOTAL 


* PRBLM 

INVESTMT 

Equity 

INVEST 

383.22 

71.46 

0.00 

388.56 

75.07 

1.29 

399,97 

75.37 

1.45 

421.72 

74,95 

4.90 

431,73 

70,33 

16.06 

463.11 

68.96 

22.07 

470.51 

58.47 

36,92 

473.86 

49.62 

46.14 




LOSS LS RES LEV RAT 
*/MTGS TO EQTY 


1.19 

1.42 

1.66 

2.54 

5.73 

5,94 

12.70 

15,40 


0.32 

0,37 

0.42 

0.62 

1.36 

1.32 


4.71 

4.61 

4.62 
5.07 
5.52 
5.78 
6.98 
8.34 


NET OP 
INCOME 
3.15 
3.30 
3.35 
2.72 
-1.43 
-1.17 
-10.44 
-7,85 


SHARE 

Earns 

0.82 

0.86 

0.87 

0.70 

-0.38 

-0.31 

-2.73 

-2.05 


DIV 
PER SH 
0.82 


.17 

.15 


-SHARE PRICE- 


HIGH 

36.50 

38.38 

31.75 

25.13 

13.88 

6.50 

6.00 

4.75 


LOW 

29,38 

26.50 

22.25 

9.50 
5.25 
2.00 

2.50 
2.75 


LAST 

36.00 

29.38 

23.88 

10.50 

5,25 

2.63 

4.63 


2.8 


SHARES OUT 

YIELD SHARE TO BOOK 

9.11 18.71 92.40 

11.71 19,61 49.78 

14,57 19.68 21.31 

26,67 19,57 -46.36 

12.95 18.37 -71.42 

22,81 18,01 -85,40 

12.96 15.27 -69.68 

20.83 12.96 -77.78 


3.82 

3.83 
3.83 
3.83 
3.83 
3.83 
3.83 


CITIZENS GROWTH PROPERTIES 
****** 


period 

TOTAL 

INVESTMT 

equity 

* PRBLM 
INVEST 

74/01 

37.51 

16.56 

0.95 

74/04 

44,51 

16.95 

0.80 

74/o7 

47.46 

16.43 

10,03 

74/10 

48.43 

15.79 

12.67 

75/01 

41.11 

12.90 

20.45 

75/04 

42.47 

12.69 

26,75 

75/07 

42.70 

12.90 

24,74 

75/10 

42.24 

12.44 

25.52 


CITGS *QUARTERL 01/14/76 


LOSS 

:SEHV£ 

0.02 

0.02 

0.28 

0.80 

0.65 

0.65 


LS RES LEV rat 
*/MTgS to EQTY 
0.14 1,39 

0.19 1,74 

2.00 1.99 

5.48 2.06 

4.98 2,20 

4.49 2.35 


NET OP 
INCOME 


-0.21 

0.21 


SHARE 

Earns 

0.41 

0.32 

-0.13 

-0,68 

-2,59 

-0.26 

0.25 

-0.56 


DIV 
PER SH 
0,42 
0.42 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 


HIGH 

15.63 

13.50 

12.75 

10,00 

3.75 

2.25 

2.25 

2.00 


•SHARE PRICE- 


LDW 

12.00 

12.00 

10.00 

3.75 
0.75 
1.50 
1.25 

1.75 


LAST 

12.00 

12.75 

10.00 

3.75 
0.75 
2.25 
1.50 

1.75 


* DIV BK VAL/ * PRICE CASH Fl 
YIELD share to BOOK PER SH 
18,14 -33.84 


14.00 

13.18 


17.90 
17.35 
16.68 

15.91 
15.65 
15.90 
15.34 


-28.76 

-42.37 

-77.51 

-95,29 

-85.62 

-90.57 

-88,59 


0.47 
0.42 
0.00 
-0.56 
-2.50 
-0.15 
0.37 
-0 . <*4 


SHARES 01 


0.91 

0.95 


INVESTMENT TRU C2M 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

101.06 

110.12 

116.74 

121.17 

122.36 

123.07 

116.95 

104.34 


EQUITY 

19.56 

20.11 

19.76 

19.20 

9.40 

7.72 

5.43 

2.76 


» PRBLM LOSS 
INVEST RESERVE 
5.80 


11.81 

13.04 

28.66 

66.75 
72.66 

78.75 
74.68 


0.37 

0.66 

0.96 

7.20 

6.21 
6.28 
7.81 


LS RES LEV RAT 
»/MT6S TO EQTY 
0,34 4.65 

0.34 4,98 

5.42 
5.84 
12.30 
15.29 
21.74 
35.42 


1.82 

>.01 

>.13 

>.51 


NET OP 
INCOME 


-1.69 

-2.29 

- 2.66 


Share 

earns 

0.46 

0.47 

0.19 

-0,40 

-6.89 

-1.19 

-1.61 

- 1,87 


_*QUARTERL 01/1a/76 
****** 


DIV 
PER SH 


-SHARE PRICE- 


0.43 

0.00 

0.00 


HIGH 

LOW 

LAST 

17.7s 

10.25 

12.88 

14.00 

11.25 

12.25 

12.88 

8.00 

8.13 

7.75 

2.38 

3.13 

4.00 

1.00 

1.63 

4.38 

1.63 

3.00 

3.00 

2.00 

2.38 

2.88 

1.38 

1.50 


SHARES OUT 

YIELD SHARE TO BOOK 

13.77 -6.44 1.42 

•13,43 1.42 

•41.55 1.42 

•76.84 1.42 

•75.37 1.42 

•44.76 1.42 

-37,68 1,42 

•22.91 1.42 


15.22 

14.04 


Q.OO 


0.00 


14.15 
13.91 
13.51 
6.62 
5.43 -4 

3.82 -3 

1.95 -2 


January 16, 1976 


CLEVETRUST REALTY INVESTORS CTRIS *QUARTERL 01/14/76 


PERIOD total 

INVESTMT 
73/U 115.85 

74/03 125.30 

74/06 131.25 

74/09 129.29 

74/12 129.26 

75/03 129.84 

75/06 130.33 

75/09 nA 


« PKbLM 
EOUITY INVEST 

47.11 5.33 

46.76 6.68 

46.36 12.56 

38.62 26.96 

37.91 39.11 

31.99 53.84 

31.37 54.31 

28.95 NA 


LOSS LS RES 

RESERVE %/MTGS 

0,17 0.19 

0.42 0.41 

0.72 0,67 

7.85 7.42 

7.88 7,46 

12.68 11.93 

12.68 11.86 

14.90 NA 


RAT NET OP 

TO EOTY INCOME 

1.51 1.01 

1.76 0.66 

2.03 0.26 

2.42 -7.49 

2.48 -0,71 

2.69 -5.93 

2.76 -0.62 

NA -2.42 


SHARE 

EARNS 

0.40 

0.26 

0.10 

-2,97 

-0.28 

-2.35 

-0,25 

-0.96 


OIV SHARE PRICE- 


PER SH HIGH 

0.40 21.75 

0.26 17.25 

0.10 15.00 

O.PO 6.75 

0.00 4.00 

0.00 3.75 

0.00 3.50 

0.00 3.13 


L08 LAST 
13.75 14.25 
14.00 14.63 

6.25 6.25 

3.25 4.00 
1.63 1.75 
2.00 3.25 
2.50 2.63 
1.63 2.00 


% OIV BK VAL/ 
YIELD SHARE 
11.23 18.66 

7.11 18.52 

6.40 18.36 

0.00 15.29 

0.00 15.01 

0.00 12.67 

0.00 12.42 

0.00 11.46 


* PRICE SHARES 
TO BOOK 
-23.62 2.52 

-20.99 2.52 

-65.96 2.52 

-73.85 2.52 

-88.34 2.52 

-74.34 2.52 

-78.83 2.52 

-82.55 2.52 


OUT 


COLWELL MORTGAGE TRUST CLM *QUARTERL 01/14/76 


PERIOD total 

INVESTMT 
73/12 164,58 

74/03 173.03 

74/06 174,43 

74/09 179.32 

74/12 185.60 

75/03 187,01 

75/06 185.55 

75/09 188.87 


« PRBLM 
EQUITY INVEST 
43.29 10.67 

42,92 11.32 

42.31 24.97 

38.31 26.15 

29.06 43.83 

27.57 50.16 

23.40 54.09 

12.33 48.20 


LOSS LS RES 

RESERVE »/MT6S 

1.50 0.95 

1.47 0.88 

1.76 1.05 

5.24 3.04 

11.48 6.43 

11.42 6.34 

13.46 7.53 

22.30 12.50 


LEV RAT NET OP 
TO EOTY INCOME 
3.12 0.97 

3.26 1.28 

3.41 0.29 

3.86 -4.02 

5.09 -9.25 

5.40 -1.50 

6.43 -4,19 

12.65 -11.09 


SHARE 

EARNS 

0.47 

0.63 

0.14 

-1.98 

-4,55 

-0.74 

-2.06 

-5,46 


Div share price 


PER SH HIGH 

0.82 30.75 

0.45 25.00 

0.00 17.00 

0.00 8.88 

0.00 4.50 

0.00 5.00 

0.00 4.00 

0.00 3.50 


LOW LAST 

19.75 20,13 

16.25 17.50 

7,63 8,25 

3.00 3,50 

1.38 1.88 

1.75 3.88 

2,50 3.38 

1.75 1.75 


% DIV 8K VAL/ % PRICE 

YIELD share to book 

16.29 21.32 -5.60 

10.29 21.14 -17.22 

0.00 20.84 -60.42 

0.00 18.87 -81.45 

0.00 14.31 -86.87 

0.00 13.58 -71,43 

0.00 11.53 -70.68 

0.00 6,07 -71.18 


SHARES OUT 

2.03 

2.03 

2.03 

2.03 

2.03 

2.03 

2.03 

2.03 


CONNECTICUT GENERAL MTG 6 REALTY CGM *OUARTERL 01/14/76 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

397.65 

431.59 

452.74 

429.51 

413.09 

416.67 

421.44 

420.95 


% PRBLM LOSS 
EOUITY INVEST RESERVE 
111.30 0.00 1.27 

111.36 0.00 1.60 
111.11 0.00 1.82 
110.61 0.81 2.07 

110.37 2.90 2,52 
110.17 4.81 3.00 
112.26 5.33 3,65 
111.99 6.73 4.30 


LS RES LEV RAT NET OP 

»/MTGS TO EOTY INCOME 

0.39 2.62 2,51 

0.44 2.92 2.52 

0.48 3.13 2.26 

0,58 2.99 2.01 

0.74 2.86 2,01 

0.87 2.87 2.06 

1.04 2.89 2,07 

1.23 2.66 1.99 


SHARE 

Earns 

0.44 

0.45 

0.40 

0.35 

0.35 

0.36 

0.36 

0.35 


DIV SHARE PRICE 


PER SH HIGH 
0.44 23,13 

0.44 20,25 

0.45 18.38 

0.45 15.00 

0.40 15.88 

0.40 16.00 

0.40 16.38 

0.40 16.88 


LOW LAST 
16.25 17.13 

16,38 17.75 

13.50 13.50 

8.50 11.88 

9,63 10.63 

10.75 14.50 

11.13 14.88 

10.88 11.50 


» DIV bK VAL/ * PRICE 

YIELD SHARE TO BOOK 

10.27 19,49 -12.12 

9,92 19.50 -8,97 

13.33 19,45 -30.60 

15.15 19.36 -38,62 

15.05 19.31 -44,96 

11.03 19.28 -24.78 

10.75 19.64 -24.25 

13.91 19.60 -41.31 


CASH El 
PER SH 
0.49 
0.47 
0.47 
0.41 
0.40 
0.42 
0.43 
0.40 


SHARES OUT 

5.71 

5.71 

5.71 

5.71 

5.71 

5.71 

5.71 

5.71 


CONTINENTAL ILLINOIS PROPERTIES CIE *OUARTERL 01/14/76 


PERIOD total 

INVESTMT 
74/01 169,48 

74/04 170.57 

74/07 174,76 

74/10 189,59 

75/01 191.53 

75/04 188,97 

75/U7 187,48 

75/10 nA 


* PRBLM 
EOUITY INVEST 
112.91 0.00 

112.43 0.00 

111.84 0.00 

100.04 5.83 

99.41 6.03 

98.68 6.35 

97,97 6.49 

97.37 NA 


LOSS LS RES 

RESERVE !(./MTGS 

0.00 0.00 

0.00 0.00 

0,06 0.17 

11.40 21,47 

11.57 20.81 

11.82 22.02 

12.09 22.54 

NA NA 


LEV Rat net op 
TO EQTY INCOME 
0,64 1.53 

0,59 1.44 

0.64 1.24 

0,87 -10,11 

0.96 0.91 

0,97 0.81 

0.92 0.82 

NA/ 0.94 


share 

EARNS 

0.32 

0.30 

0.25 

-2.10 

0.19 

0.17 

0,17 

0.19 


OIV SHARE PRICE- 


PER SH HIGH 

0.40 18.38 

0.38 14.75 

0,35 13,63 

0.32 11.38 

0.32 9.00 

0.32 10,25 

0,32 9.75 

0.32 9,75 


LOW LAST 

10.38 11.25 

11.38 13.50 

9.63 9,75 

7.75 8.50 

6.13 6.38 

6.75 9.75 

7.63 8.50 

8.13 8.25 


% DIV dK VAL/ * PRICE CASH FL 


YIELD 

14.22 

11.26 

14.36 

15.06 

20.06 
13.13 
15.06 
15.52 


SHARE TO BOOK 
23.48 -52.10 


23.38 
23.26 
20.81 
20.68 
20.52 

20.38 
20.25 


-42.27 

-58.08 

-59.15 

-69.14 

-52.50 

-5«.29 

-59.26 


PER SH 
0.40 
0.39 


SHARES OUT 


4.31 

4.61 

4.81 

4.81 

4.81 

4.81 

4.81 

4.81 


continental ILLINOIS REALTY CIR *OUARTERL 01/l4/7b 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


TOTAL 

INVESTMT 

286.79 

308.76 

274.39 

289.62 

292.11 

296.42 
292.86 

289.43 


equity 

51.83 

51.75 

51.78 

47.09 

31.95 

29.65 

28.50 

22.64 


% PRBLM 
INVEST 
2.92 
1.66 
5.82 
16.40 
33.32 
45.06 
53,21 
54.05 


LOSS 

RESERVE 

1.78 

1.59 

1.74 

6.89 

21.04 

22,59 

22.32 

28.00 


LS RES 
»/MT6S 
0.64 
0.53 
0.66 
2.46 
7.44 
7.82 
7.88 
10.00 


V RAT 
• EQTY 

4.75 
5.22 
4.56 
5.31 

7.76 
8.36 
8.67 

10.67 


NET OP 
INCOME 
1.43 
1.23 
0.95 
-4.73 
-15.15 
-2.31 
-1.17 
-5.87 


share 

EARNS 

0.51 

0.44 

0.34 

-1.69 

-5.42 

-0.82 

-0.42 

-2.10 


OIV SHARE PRICE 


PER SH HIGH 

0.48 19.63 

0.48 15.38 

0.34 12.75 

0.00 8.00 

0.00 5.00 

0.00 3.38 

0.00 2.88 

0,00 2.75 


LOW LAST 

12.00 13.75 

12.25 12.50 

6.13 6.25 

3.50 3.63 

1.25 1.75 

1.63 2.13 

1.75 2.25 

1.75 1.75 


* DIV BK VAL/ * PRICE 

yield SHARE TO BOOK 

13.96 18.53 -25.80 

15.36 16.50 -32.44 

21.76 16.51 -66.24 

0.00 16.84 -78.44 

U.OO 11.42 -84.68 

0.00 10,60 -79,91 

0.00 10.19 -77.92 

0,00 6,10 -78.38 


shares out 


2.80 

2.80 

2.80 

2.60 

2.60 

2.80 

6.80 

2.80 


continental mortgage investors CMI *QUARTERL 01/14/76 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


TOTAL 

INVESTMT 

719.83 

757.94 

791.99 

821.51 

811,79 

799.64 

800.00 

663.23 


EQUITY 

148.35 

148.32 

148.87 

117.69 

111.64 

5.05 

6.16 

17.78 


% PRBLM 
INVEST 
2.71 
6.20 
18.93 
24.24 
28.41 
47.50 
54.40 
61.01 


LOSS 

RESERVE 

12.97 

12.56 

12.63 

40.00 

32.02 

128.00 

124.16 

112.00 


LS RES 
%/MTGS 
1.81 
1.66 
1.60 
4.68 
4.00 
16.24 
15.75 
17.18 


LEV RAT 
TO EQTY 
4.21 
4.b0 
4.62 
5.82 
6.01 
138.48 
113.58 
31.67 


NET OP 
iNCOMt 
5.03 
4.74 
0.62 
-31.21 
-2.89 
-106.61 
1.07 
11.60 


SHARE OIV SH/ 

EARNS PER SH HIGH 

0.27 0.25 12.25 

0.23 0.23 7.75 

0.02 0.00 6.50 

-1.50 0.00 2,75 

-0.14 0.00 1.88 

-5.12 0.15 1.75 

0.05 0.00 1.50 

0.56 0.00 1.25 


PRICE % DIV 

LOW LAST YIELD 

6.63 7,00 14.29 

6.00 6.00 15.33 

2.00 2.25 0.00 

1.00 1.38 0.00 

0.38 0.75 0.00 

0,75 1.38 44.35 

0.88 1.13 0.00 

0.38 0.38 0.00 


i VAL/ * PRICE SHARES OUT 

Share to book 

7.12 -1.69 20.83 

7.12 -15.71 20.64 

7.14 -68.51 20.84 

5,65 -75,57 20.84 

5.36 -86.00 20.84 

0.24 469.10 20.64 

0.30 282.50 20.84 

0.85 -55,47 20.84 


COUSINS MTG & equity INVESTMENTS CUZ *QUAkTERL 01/l4/7b 


PERIOD 

73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


total 

INVESTMT 

263.47 

284.14 

303.17 

315.08 

328.01 

340.57 

346.22 

348.51 


EOUITY 

80.51 

81.83 

80.28 

78,99 

76,29 

67,54 

33.88 

18.60 


* PRBLM 
INVEST 
3.03 
3.46 
10.62 
18.53 
35.47 
62.37 
57,26 
71.87 


LOSS 

RESERVE 

0.98 

1.41 

3.70 

5.00 

5.00 

10.00 

40.00 

56.00 


LS RES 
»/MTGS 
0.37 
0.50 
1.22 
1.59 
1.52 
2.94 
11,55 
16.07 


LEV RAT 
TO EQTY 
2.50 
2.72 
3.03 
3.16 
3.52 
4.12 
8.45 
15.48 


NET OP 
INCOME 
2.36 
2.40 
0.7b 
-0.60 
-2.79 
-8.81 
-33.75 
-15.39 


SHARE DIV 

EARNS PER SH 

0.62 0.62 

0.63 0.63 

0.20 0.20 

-0,16 0.00 

-0.72 0.00 

-2.29 0.00 

-8.76 ■'.OO 

-3.99 0,00 


SHARE 

HIGH 

28.38 


23,75 

19.50 

7.00 
4.25 

4.00 

3.00 

0.88 


PRICE 

LOW 

19.63 

18.38 

6.13 
2.63 

1.13 
1.50 
2.00 
0.68 


LAST 

20.25 

19,63 

7.00 

3.63 

1.38 

2.88 

2.88 

0.50 


% DIV BK VAL/ * PRICE 


YIELD 

12.25 

12.84 

11.43 

0.00 

0.00 

O.CO 


SHARE TO BOOK 


21.19 

21.24 

20.83 

20.50 

19.79 

17.53 


0.00 8.79 

0.00 4.83 


-4,45 

-7.58 

-66.39 

-82.29 

-93.03 

-83.57 

-67,24 

-89,64 


SHARES OUT 

3.80 

3.85 

3.85 

3.85 

3.85 

3.85 

3.85 

3.85 


DENVER RE INVESTMENT ASSN DENVS *QUART£RL 01/14/76 

«««««»««»««« 


PERIOD total 

INVESTMT 
73/12 31.13 

74/03 32.43 

74/06 31.91 

74/09 37.33 

74/12 49.72 

75/03 49,41 

75/06 46.20 

75/09 44,74 


* PRBLM 
EQUITY INVEST 
9,79 0.00 

9.81 0.00 

9.85 0.00 

9.87 0.00 

9.85 0.00 

9.67 0.00 

9.75 0.00 

9.59 0.00 


LOSS LS RES 

RESERVE */MTGS 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 


LEV RAT NET OP 
TO EQTY INCOME 

2.17 0.34 

2.28 0.17 

2.26 0.19 

2.78 0.17 

4.03 0.20 

4.08 0.01 

3.79 0.23 

NA -0.01 


SHARE DIV 

Earns per sh 

0.31 0,15 

0.16 0.15 

0.17 0.15 

0.16 0.15 

0.18 0.25 

0.01 0.15 

0.21 0.15 

- 0.01 0.16 


—SHARE PRICE 

HIGH LOW LAST 

7.75 6.63 6,63 

8.13 6.63 7.63 

7.63 6.50 6.63 

6.63 5.88 6.00 

6.13 5.38 5.75 

7.50 5.75 7,50 

7.50 6.50 6.50 

6.50 5.88 5.88 


% DIV BK VAL/ * PRICE CASH FL 
YIELD SHARE TO BOOK PER SH 


9.05 

7.86 

9.05 

10.00 

17.39 

8.00 

9.23 

:o.e8 


9,05 

9.03 


-26.15 

-15.18 

-26.57 

-33,70 

-36.30 

-15,43 

-27.28 

-33.10 


0.13 

0.34 

0.00 


SHARES OUT 


1.09 

1.09 

1.09 

1.09 

1.09 

1.09 

1.09 

1.09 


DIVERSIFIED MORTGAGE INVESTORS DMG *QUARTERL 01/14/76 
»*»»«««««««»«« 


PERIOD TOTAL 

INVESTMT 
73/12 343.27 

74/03 367.86 

74/06 379.96 

74/09 385.14 

74/12 380.93 

75/03 390.86 

75/06 390.80 

75/09 383.61 


* PRBLM 
EQUITY INVEST 
146.74 7,83 
146.84 8.60 
147.73 15,97 

115.40 27,99 

106.39 48.22 

105.62 49.95 

105.40 50.91 

96.84 52.34 


LOSS LS RES 

RESERVE */MT6S 

3.86 1.12 

4.09 1.11 

5.09 1.34 

38.73 10.06 

35.25 9,25 

35.11 8.98 

32.23 8.25 

36.90 9.62 


LEV RAT NET OP 
TO EQTY INCOME 
1.43 4,97 

1.61 4.30 

1.69 2.13 

2.18 -31.37 

2.36 -9.02 

2.46 -0.77 

2.49 -0.22 

2,60 -8.56 


SHARE 

EARNS 

0.68 

0.58 

0.29 

-4.28 

-1.23 

- 0.10 

-0,03 

-1.17 


OIV SHARE PRICE 


PER SH high 

0.68 24.88 

0.58 17.25 

0.17 14.63 

0.13 5.25 

0.00 3.88 

0.00 3.25 

0.00 2.38 

0.00 2.25 


LOW LAST 

13,25 15.25 

13.13 14.50 

5.00 5.13 

2.50 2.75 

1.13 1.38 

1.13 2.38 

1.50 2.13 

1.25 1.25 


% DIV BK 
YIELD 
17.84 
16.00 
13.26 
18.91 
0.00 
0.00 


VAL/ % PRICE 
SHARE TO BOOK 

20.03 -23.88 

20.04 -27.65 

20.16 -74.56 

15.75 -82.54 

14.52 -90.50 

14.41 -83.49 

14.39 -85.19 

13.22 -90.54 


SHARES OUT 

7.3? 

7.33 

7.33 

7.33 

7.33 

7.33 

7.33 
7.33 


January 16, 


1976 


73/11 

74/02 

74/05 

74/08 

74/11 

76/02 

75/05 

75/08 


74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

76/06 

75/09 


73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


73/10 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 


PEKIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

76/06 

75/09 


74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 

75/11 


total 

INVESTMT 

36,21 

37.34 

37.44 

34.92 

35.52 

35.84 

40.88 

NA 


TOTAL 

INVESTMT 

282.60 

314.32 

334.79 

338.34 

355.68 

355,41 

353.15 

346.10 


TOTAL 

INVESTMT 

26.66 

26.47 

24.58 

26.91 


total 

INVESTMT 

106.72 

115.75 

123.47 

122.69 

129,94 

130.87 

133.54 

135.08 


total 

INVESTMT 
238.04 
238.74 
244,79 
236.56 
230.22 
222. W 
219.47 
217.58 


total 

INVESTMT 

53.78 
55.47 
54.57 
56.66 
61.06 
59.84 
55.20 

56.78 


EQUITY 

6.21 

6,47 

6.71 

6,75 

5.50 

4,36 

2.89 

2.38 


% PMBLM LOSS 
INVEST RESERVE 


0,76 

2.66 

11.82 

47,47 

57.07 

95.25 

NA 

.NA 


0.14 

0.21 

0.27 

0.33 

1.38 

1.44 


LS RES LEV RAT 
%/MTGS TO EQTY 
0.41 


0.57 

0.75 

0,97 


4.88 

4,92 

4.49 

5.61 

7.06 

NA 


NET OP 
INCOME 
0.45 
0.46 
0.26 
0.13 
-1.29 
-1.18 
-1.52 
-0.55 




total 

INVESTMT 

44.85 

41.18 

43.95 

47.16 
46.40 
42.87 

40.16 
NA 


EQUITY 

134.34 

134,56 

134,44 

134.55 

134.30 

134,42 

134.12 

133.51 


EQUITY 

6.03 

6.47 

6.62 

6.62 

6.65 

6.95 

/.ll 

7.25 


Equity 

40.46 
AO. 63 
40.43 
40.42 
38.91 
39.54 
39.76 
33.69 


EQUITY 

53,10 

53,48 

43.70 

34.60 

10.66 

5.58 

5,42 

-3.73 


% PRBLM LOSS 

INVEST RESERVE 
0.32 0.65 

0,29 0.70 

0.00 0.75 

1.10 0.80 

2.65 0.88 

3.91 0,95 

^.65 1.02 

8.86 1,10 


LS RES LEV RAT 
%/MTGS TO EQTY 
1.09 


0.23 

0.23 

0.24 

0.25 

0.27 

0.30 

0.33 


1.32 

1.48 

1.50 

1.65 

1.64 

1.63 

1.59 




% PRBLM 
INVEST 
0.00 
0.00 
0.00 
0.00 
u.0« 
O.oo 


LOSS 

RESERVE 

0.00 

0.00 

0.00 

0.00 

O.Cu 

0.00 

0.00 

0.00 


LS RES I 
*>/MTGS 
0.00 
0.00 
0.00 
0.00 


3.34 

2.99 

2.63 

2.96 

2.o9 

2,71 


INVEST RESERVE 
0,19 


LS RES LEV RAT 
%/MTGS TO EQTY 


7.95 

5.96 
4,70 
9.57 

11.26 

13.28 

33.48 


0.19 

0.19 

0.19 

1.19 

1.26 

1.34 

7.69 


LOSS 


.18 

0.17 

0.16 

0.16 


1.85 

2.02 

2.21 

2.22 


0.94 2.48 


1.00 

1.03 

5.86 


2.56 

2.57 
3.03 


INVEST RESERVE 


30.05 

40.18 

50.21 

63.08 

69.47 
75.00 
78.83 

88.47 


7.85 

7.91 

15.62 

20.60 

37.87 

37.85 

36.90 

45.43 


LS RES LEV RAT 
%/MTGS TO EQTY 
3.8 


3.33 

6.42 

8.76 

16,55 

17.14 

16,92 

21.01 


3.64 

4.38 

5,30 

17.04 

32.44 

33.44 
-48.51 


NET OP 
INCOME 
2,72 
2.99 
2.67 
2.34 


2.92 

2.77 


0.22 

0.11 

0,33 

0.17 

0.2o 

0.24 

0.27 

0.30 


NET OP 
INCOME 
1.15 
l.Jl 
1.06 
1.00 
-0.57 
0.63 
0. 79 
-5.44 


NET OP 
INCOME 
-4.72 
0.32 
-9.76 
-9,09 
-23.99 
-5.12 
-0.17 
-9.17 




EQUITY 

23.71 

23.62 

23.74 

23.70 

23.41 

23.25 

21.90 

20.14 


INVEST RESERVE 


19.45 

24.15 

44.19 


0.90 

2.20 

3.96 


LS RES LEV Rat 
%/MTGS TO EQTY 
0.19 1.64 

0,24 1.67 

0.32 1.71 

0.75 1.77 

2.03 
1.98 
1.97 

2.04 


1.55 

4.10 

7.11 


NET OP 
INCOME 


0.14 

-1.18 

-1.76 


SHARE 

DIV 


RE PRICE 


EARNS 

PER SH 

HIGH 

LOW 

LAST 

0.71 

0.60 

19.00 

13.75 

14,50 

0.73 

0.50 

15.00 

9,50 

11.25 

0.40 

0.23 

11.25 

5.75 

5,75 

0.21 

0.00 

5.75 

2.25 

2,50 

-2,02 

0.00 

2,50 

0.75 

0.75 

-1,85 

0.00 

1.13 

0.75 

1.13 

-2.38 

0.00 

1.25 

0.63 

0.63 

-0.86 

0.00 

0.88 

0.63 

0.63 

1ST EQ 

*QUARTERL 01/14/76 



******** 

*** 


SHARE 

DIV 






EARNS 

PER SH 

HIGH 

LOW 

LAST 

0.49 

0.61 

26.50 

20.13 

21.00 

0.53 

0.50 

22.63 

18.25 

20.50 

0.48 

0.50 

21.50 

13.75 

14.13 

0.42 

0.40 

16.00 

10.13 

12.75 

0.44 

0.49 

15.25 

10.00 

11.88 

0.53 

0.50 

18.63 

11.50 

18.00 

0.49 

0.55 

18.75 

13.50 

17.63 

0,39 

0.50 

20.38 

15.13 

16.13 

T FRT 

OQUARTERL 01/14/76 


******** 

******** 

********< 



SHARE 

DIV 




EARNS 

PER SH 

HIGH 

LOW 

LAST 

0.31 

0.24 

10.50 

8.75 

9.25 

0.16 

0.24 

9,75 

8.25 

8.63 

0.44 

0.2* 

9.38 

7.50 

7.50 

0.23 

0.24 

8.38 

6.75 

6.88 

0.34 

0,2d 

8.3d 

6, /5 

7.00 

0.31 

0.25 

9.88 

7,00 

9.88 

0.35 

0.25 

12.00 

9.75 

11.25 

0.39 

0.25 

11.63 

9.63 

10.00 

FGl 

*QUARTtRL 01/14/76 


******** 

***************** 



Share 

DIV 



EARNS 

PER SH 

HIGH 

LOW 

LAST 

0.73 

0.72 

35.00 

19.38 

20.50 

0.82 

0.80 

25,50 

15.25 

17.50 

0.68 

0.64 

17,88 

13.25 

13.63 

0.63 

0.60 

13.88 

6.63 

8.00 

-0,36 

0.00 

9.38 

3.25 

3. 75 

0.40 

0.36 

11.25 

4.00 

10.38 

0.50 

0.40 

11.63 

8.75 

9.25 

-3.44 

0.00 

10.38 

3.75 

4.00 

FID 

*QUART£RL 01/14/76 


********^ 

»*»*****« 



SHARE 

DIV 



EARNS 

PER SH 

HIGH 

LOW 

LAST 

-1.59 

0.00 

33.38 

27.00 

28.13 

0.10 

0.00 

29.50 

6.38 

6.88 

-3,20 

0.00 

10.25 

5.50 

5.50 

-2.99 

0.00 

5.50 

3.00 

3.00 

-7.87 

0.00 

3.13 

1.00 

1.75 

-1.68 

0.00 

2.25 

0.63 

1.00 

-0.06 

0.00 

2.00 

2.00 

2.00 

-3.01 

0.00 

0.56 

0,25 

0.56 

FCRNS 

"QUARTERL 01/14/76 



********< 

»* 


SHARE 

DIV 

'■iiAn 



EARNS 

PER SH 

HIGH 

LOW 

LAST 

0.57 

0.68 

24,88 

14.00 

15.50 

0.60 

0.60 

17,50 

14.75 

15.00 

0.71 

0.60 

14.63 

11.00 

11.00 

0.56 

0.60 

11.00 

7.75 

8.38 

0.32 

0.30 

9.75 

6.75 

6,75 

0.14 

0,17 

9.25 

5.75 

6.25 

-1.17 

0.00 

8.75 

5.00 

6.50 

-1.75 

0.00 

7.00 

5.00 

5,25 


first CONTINENTAL RE INVESTMENT FCRES *QUARTERL 01/14/76 
* * ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 



% PRBLM 

LOSS 

LS RES 

LEV rat 

NET OP 

SHARE 

EQUITY 

INVEST 

RESERVE 

%/MTGS 

TO EQTY 

INCOME 

EARNS 

21.96 

0.00 

0.2? 

0.50 

1.28 

0,73 

0,35 

21,95 

0.57 

0.26 

0.63 

1.13 

0.75 

0.36 

21.98 

4.26 

0.40 

0,91 

1.27 

0.76 

0,36 

21,98 

4.86 

0.54 

1.14 

1.42 

0,74 

0.35 

21 .82 

11.44 

0.70 

1.51 

1.38 

0.58 

0,27 

21.73 

11.17 

0,74 

1.72 

1.24 

0.56 

0.27 

21.69 

14.02 

0.77 

1.92 

1.10 

0.51 

0.24 

21.80 

NA 

NA 

NA 

NA 

0.44 

0.21 


DIV 
PER SH 


0.35 

0.35 


SHARE 

HIGH 

9.88 

9.63 

7.63 

8.13 
7.75 
7.63 

7.13 
6.25 


P^ICE- 

LOM 

8.25 

7.25 

5.63 
6.00 
6.00 

6.63 
6.00 
4,38 


LAST 

9.13 
7.25 
6.63 

6.13 

7.13 
6.63 
6.00 
5.00 


DIV BK VAL/ % PRICE SHARES OUT 


YIELD 

16,50 

17.78 

15.86 

0.00 

0.00 

0.00 

0.00 


SHARE TO BOOK 


9.75 

10.12 

10.50 

10.56 

8.61 

6.83 


0.64 

0.64 


48.71 
11.16 

-45,23 0,64 

-76.32 0.64 

-91,29 0,64 

-83.46 0.64 

-86.07 0.64 

3.73 -83.11 0.64 


% DIV BK VAL/ % PRICE SHARES OUT 
YIELD SHARE TO BOOK 


11.62 

9.76 

14.15 

12.55 

16.50 

11.11 

12,48 

12.40 


24.01 
24.04 

24.02 
24.04 
23.99 
24.02 
23,96 
23.85 


-12,53 

-14.73 

-41.17 

-46.96 

-50,49 

-25.05 

-26.43 

-32.38 


5.60 

5.60 

5.60 

5.60 

5.60 

5.60 

5.60 


% DIV BK VAL/ % PRICE CASH FL SHARES OUT 
YIELD SHARE TO BOOK REh SH 


10.38 

11.12 

12.80 

13.95 

l4,i;9 

10.12 

8.89 

10.00 


8,67 

8.69 

8.89 

8.88 

8.9^ 

9.07 

9.17 


6.63 

-0.71 

-15.62 

-22.53 

-21.97 

8,92 

22.70 

7.43 


0,37 

0.19 

0,54 

0.27 

9.19 

O.ol 

0.31 

0.33 


0,69 

0.74 


0,74 


U.78 

0.78 


% DIV 8K VAL/ % price SHARES OUT 
YIELD SHARE TO BOOK 


14.05 

18.29 
18.78 
30.00 

0.00 

13.87 

17.30 

0.00 


26.61 

25.72 

25.59 

25.58 

24,62 

25.02 

25.17 

21.33 


-19.94 

-31.96 

-46.73 

-68.73 

-84.77 

-58.52 

-63.25 

-81,24 


1.58 

1.58 

1.58 

1.58 

1.58 

1.58 

1.58 

1.58 


% DIV 
YIELD 
0.00 


0.00 

0.00 


0.00 

0.00 


BK VAL/ 
SHARE 
17.45 
17.56 

14.35 

11.36 
3.50 
1.83 
1.78 

- 1.22 


% PRICE 
TO BOOK 
61.25 
-60.81 
-61,66 
-73.59 
-50.00 
-45.40 
12.36 
-145.77 


shares out 


3.04 

3.05 


3.05 

3.05 


3.05 

3.05 


% DIV BK VAL/ % PRICE SHARES OUT 
YIELD share to BOOK 


17.55 

16.00 

21.82 

28.64 

17.78 

10.88 

0.00 


23.52 

23,43 

23.55 

23.51 

23.23 

23.07 

21.73 

19.96 


-34.10 

-35,99 

-53.29 

-64.35 

-70.94 

-72.91 

-70.08 

-73.72 


1.01 

1.01 

1.01 

1.01 

1.01 

1.01 

1.01 


% DIV BK VAL/ * PRICE SHARES OU I 


YIELD 

SHARE 

TO BOOK 


15.77 

10.43 

-12.43 

2.11 

19.31 

10.42 

-30.45 

2.11 

21.12 

10.44 

-36.47 

2.11 

22.84 

10.44 

-41.26 

2.11 

17.39 

10.36 

-31.17 

2.11 

15.69 

10.32 

-35.74 

2.11 

16.00 

10.30 

-41.75 

2.11 

12.80 

10,35 

-51.69 

2.11 


73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


total 

INVESTMT 

69.67 

70.67 

72.16 

71.16 
69.70 
78,24 
79.08 
78,91 


Equity 

20.87 

20.87 

20.87 

20.87 
16.98 
16.65 

15.88 
10.40 


INVEST RESERVE 


0.00 

0.00 

0.00 

10.59 

31.32 

31.28 

35,46 


4.50 

4.50 


LS RES LEV RAT 

%/MTGS TO EQTY 

0.49 2.43 

0.52 2,52 

0.57 2,74 

0.86 2.55 

6.83 3.15 

7.89 3.70 

9.06 4.01 

17.80 6.24 


NET OP 
INCOME 
0.54 
0,47 


SHARE 

EARNS 

0.47 

0.41 


0.40 0.35 


.14 
-3.78 
-0.33 
-0.76 
-5.48 


0.12 

-3.27 

-0,29 

- 0,66 

-4,74 


DIV 
PER SH 
0,47 
0,41 
0.35 
0.12 
0.10 
0.00 
0.00 


HIGH 

20.50 

17.50 
16.00 

9.75 

5.75 

4.75 

3.75 
3.50 


LOW 

15.75 

15.88 

9.75 

5.00 

3.00 
3.00 

2.75 


LAST 

16.00 

16.25 

9.75 

5.25 

3.25 

3.50 
3.00 

1.50 


% DIV BK VAL/ % PRICE SHARES OUT 


YIELD 

11.75 

10.09 

14.36 

9.14 

12,31 

0.00 

0.00 

0.00 


SHARE TO BOOK 


18.05 

16.05 

18.05 
18.05 
14.69 
14.40 
13.74 

9,00 


-11.37 

-9,99 

-45,99 

-70.92 

-77.87 

-75.70 

-78.16 

-83.33 


1.16 

1.16 

1.16 

1.16 

1.16 

1.16 

1.16 

1.16 


first MORTGAGE INVESTORS FIM *QUARTERL 01/14/76 


PERIOD 

TOTAL 

INVESTMT 

EQUITY 

% PRBLM 
INVEST 

LOSS 

RESERVE 

73/10 

598.59 

119.97 

4.44 

3.36 

74/01 

620.12 

112.66 

16.34 

13.34 

74/04 

628.59 

110.86 

22.65 

13,35 

74/07 

619.66 

107.45 

25.86 

13.33 

74/10 

642.52 

95.98 

57.61 

13.75 

75/01 

636.70 

-52.55 

75.37 

142.80 

75/04 

646.02 

-63.10 

77.48 

142.80 

75/07 

639.05 

-75,51 

81.65 

139.67 


LS RES LEV RAT 
%/MT6S TO EQTY 
.35 


NET OP 
INCOME 


2.16 

2.13 

2.16 

2.15 

22.51 

22.18 

21.93 


SHARE 

EARNS 


-7.81 
4.90 0.14 

5.25 -3.71 

5.85 -11.78 

-10.49 -144,92 
-8.71 -10.76 

-7.24 -12.61 


3.88 0.46 


-0,93 

0.02 

-0.44 

-1.39 

-17.06 

-1.27 

-1.48 


DIV ■ 
PER SH 
0.49 


0.00 

0.00 


HIGH 
19,25 
19.00 
10.75 
' 6.75 

3.13 

2.13 


LOW 

15.13 

6.50 
6.63 

2.38 

1.50 
0.50 
0.63 

1.38 


LAST 

16.75 

8.50 

6.63 

3.00 

1.88 

0.63 

1.75 

1.38 


% DIV 
YIELD 
10.45 
11.76 
0.00 
0.00 
0.00 
0.00 
O.OO 
0.00 


BK VAL/ % PRICE : 
SHARE TO BOOK 
14.13 32.65 


13.26 

13.05 

12.65 

11.30 


-35,91 

-49.20 

-76.28 

•83.36 


-6,19 -110,18 
-7.43 -123.56 
-8.89 -115.52 


8.49 

8.49 

8.a9 

8.49 

8.49 

8.49 


Janxjary 16, 1976 


FIRST OF DENVER MORTGAGE INVESTO FOE *QUARTERL Ol/U/76 
«««««««««««««««««««»«««««»«««»«««»««««»««»««»«»«««»««»««» 


PERIOD 

TOTAL 


% PR8LM 

LOSS 

LS RES 

LEV HAT 

NET OP 

SHARE 

OIV — 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

% PRICE 

SHARES OUT 


investmt 

EOUITY 

INVEST 

RESERVE 

ft/MTGS 

TO 

EOTY 

INCOME 

Earns 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



73/09 

92.75 

30.22 

0.00 

0.44 

0.48 


2.41 

l.IO 

0.69 

0.68 

23.76 

19,75 

22.75 

11.96 

18.86 

20.60 

1.60 


73/l^ 

111.94 

30.64 

0.38 

0.53 

0.48 


3.13 

1.16 

0.72 

0,72 

24.00 

17,00 

18.00 

16.00 

18.91 

-4,83 

1.62 


74/03 

123.24 

30.58 

1.54 

0.62 

0.51 


3.51 

1.10 

0.68 

0.67 

21.88 

18.00 

18.25 

14.68 

18.87 

-3.26 

1.62 


74/06 

126.94 

30.17 

6.91 

0.95 

0.76 


3.59 

0.70 

0.43 

0.40 

19.63 

11.00 

11,25 

14.22 

18.62 

-39,57 

1.62 


74/09 

133.24 

27.48 

14.87 

4.13 

3.18 


3.92 

-2.04 

-1.26 

0.00 

11.88 

5.00 

5.50 

0.00 

16.95 

-67.55 

1.62 


74/12 

131 .97 

27.31 

26.19 

4.13 

3.21 


3.92 

-0,17 

-0.10 

0.00 

7,50 

2.00 

2.50 

0.00 

16.85 

-85.16 

1.62 


7S/03 

131.47 

21.95 

66.16 

8.20 

6.43 


4.74 

-5.36 

-3.31 

0.00 

4.76 

2,50 

3.50 

0.00 

13.54 

-74.15 

1.62 


76/06 

133.95 

17.80 

72.48 

11.38 

8.75 


6.08 

-4.15 

-2.56 

0.00 

3.25 

2.25 

2.88 

0.00 

10.98 

-73.77 

1.62 






FIRST PENNSYLVANIA MORTGAGE TR 

FPM 

*QUARTERL 

01/14/76 













****** 

********** 
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********* 

********* 







PERIOD 

total 


b PRBLM 

LOSS 

LS RES LEV 

RAT 

NET OP 

SHARE 

OIV — 

SHARE 

PRICE— 


* DIV 1 

aK VAL/ ' 

* PRICE SHARES OUT 


investmt 

EOUITY 

INVEST RESERVE 

»/MTGS 

TO 

EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



74/01 

142.45 

60.04 

9.55 

1.03 

0.73 


1.47 

1.62 

0.51 

0.51 

23,50 

12.00 

12.63 

16.15 

20.28 

-37.72 

2.96 


74/04 

149.61 

60.12 

8.67 

1.13 

0.76 


1.61 

1.62 

0.55 

0.52 

16.00 

11.50 

12.13 

17.15 

20.30 

-40.26 

2.96 


74/07 

158.76 

57.99 

15.55 

4.00 

2.62 


1.90 

-0.84 

-0.28 

0.44 

12.75 

8.13 

8,60 

20.71 

19.58 

-56.60 

2.96 


74/10 

172.59 

68.70 

21.24 

4.45 

2.58 


2.05 

0.70 

0.24 

0.00 

9.50 

4.13 

5.00 

0.00 

19.82 

-74.78 

2.96 


76/01 

187.50 

58.66 

36.72 

4.90 

2.61 


2.12 

-0.04 

-0,02 

0.00 

5.50 

2,38 

2.75 

0.00 

19.80 

-86.11 

2.96 


76/04 

191.83 

57.33 

50.04 

6.00 

3.13 


2.26 

-1.34 

-0.45 

0.00 

5,50 

2.63 

4,25 

0.00 

19.36 

-78.05 

2.96 


76/07 

198.92 

39.03 

69.14 

23.00 

11.56 


3.53 

-18.31 

-6.18 

0.00 

4.38 

2.88 

3.63 

0.00 

13.18 

-72.46 

2.96 


76/10 

NA 

37.10 

HA 

NAi 

NA 


NA 

-1.94 

-0.66 

0.00 

3,88 

2.13 

2.13 

0.00 

12.53 

-83,00 

2.96 






FIRST 

UNION RE 

EQUITY 1 

i mortgage fur 

*QUARTERL 

. 01/14/76 











****** 


******** 

* 







PERIOD 

TOTAL 


* PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV — 

SHARE 

PRICE- 


% OIV 

BK VAL/ 

* PRICE i 

CASH FL SHARES OU 


INVESTMT 

EQUITY 

INVEST 1 

RESERVE 

i/MTGS 

TO 

EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 


74/Oi 

i4i .63 

32.01 

0.00 

0.00 

0.00 


3.60 

0 .61 

0.17 

0.24 

12.38 

9.75 

10.38 

9.25 

8.61 

20.63 

0.26 

3,72 

74/04 

141.48 

31.89 

0.00 

0.00 

0.00 


3.58 

0.70 

0.18 

0.24 

11.88 

10.00 

11.63 

8,25 

8.56 

35.83 

0.28 

3.72 

74/07 

143.48 

31.85 

0.00 

0.00 

0.00 


3.69 

0.64 

0.15 

0.24 

11.75 

8,75 

8.88 

10.81 

8.50 

4.51 

0.23 

3. 75 

74/10 

, 149.60 

34.38 

1.29 

0.00 

0.00 


3.56 

1.18 

0.31 

0.24 

10.13 

6.50 

7.13 

13.46 

8.73 

-18,32 

0.4U 

3.94 

76/01 

‘ 151.47 

33.99 

1.28 

0.00 

0.00 


3.61 

1.13 

0.29 

0.24 

8.75 

6.88 

6.60 

14,77 

8.63 

-24.66 

0.35 

3.94 

76/04 

149.83 

33.99 

1.29 

0.00 

0.00 


3.49 

0.88 

0.22 

0,24 

9.50 

6.63 

9.13 

10.51 

8.63 

5.83 

0.31 

3.94 

76/07 

147.91 

33.94 

1.31 

0.00 

0.00 


3.40 

0.79 

0.20 

0.24 

10,25 

9.00 

9,75 

9.85 

8.60 

13.32 

0,29 

3,94 

76/10 

0.00 

33.90 

NA 

NA 

NA 


NAI 

0,76 

0,19 

0.24 

10.63 

9.50 

9.63 

9.97 

8.59 

12.07 

0.32 

3.94 





FIRST 

VIRGINIA 

MTG f. REIT 

FVM 

*QUARTERL 01/14/76 











****** 

««««««»« 

**' 

****** 
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PERIOD 

total 


•4 PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

OIV — 


; PRICE- 


% DIV 

BK VAL/ 

% PRICE 

SHARES OUT 


investmt 

EOUITY 

INVEST 

RESERVE 

4/MTGS 

TO 

EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



73/12 

96.30 

28.29 

4.46 

0.25 

0.27 


2.72 

0.68 

0.51 

0,42 

22.38 

10.25 

11.25 

14.93 

23,42 

-51.96 

1.21 


74/03 

101.27 

28.18 

2.67 

0.60 

0.60 


2.91 

0.35 

0.29 

0.42 

14,50 

11.00 

11.50 

14.61 

23.33 

-50.70 

1.21 



102.85 

26.16 

11.98 

2.38 

2.34 


3.25 

-1.46 

-1.21 

0.30 

11,50 

5.25 

5.63 

21.31 

21.66 

-74,01 

1.21 


74/09 

103.24 

25.71 

20.39 

2.62 

2.48 


3.31 

-0.09 

-0,08 

0.12 

6.60 

3.00 

3.50 

13.71 

21.28 

-83.55 

1.21 


74/12 

102.32 

22.22 

34.85 

6.26 

6,22 


3.82 

-3.34 

-2.76 

0.00 

4.25 

1.75 

1.75 

0.00 

18.40 

-90.49 

1.21 


76/03 

100.92 

21.49 

41.23 

6.26 

5,29 


3,95 

-0.73 

-O.bO 

0.00 

4.13 

1.88 

2.88 

0.00 

17.79 

-83.81 

1.21 



97.72 

8.89 

63.31 

15.63 

16.23 


8.33 

-12.24 

-10.14 

0.00 

3.00 

1.75 

2.25 

0.00 

7,36 

-69.43 

1 .21 


75/09 

97.47 

8.39 

6<f.80 

NA 

NA 


NA 

-0.62 

-0.43 

0.00 

2.25 

1.75 

2.00 

0.00 

6.95 

-71.20 

1.21 






FIRST 

WISCONSIN MORTGAGE TRUST 

FWM 

*QUARTERL 01/14/76 











****** 

******** 

**« 

****** 

******** 


********* 

* 







PERIOD 

total 


% PRBLM 

LOSS 

LS RES 

LEV HAT 

NET OP 

SHARE 

DIV — 


PRICE- 


« DIV 

BK VAL/ 

* PRICE 

SHARES OUT 


investmt 

EOUITY 

INVEST 

RESERVE 

4/MT6S 

TO 

EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

yield 

SHARE 

TO BOOK 



73/12 

198.88 

40.86 

38.43 

16.50 

7.99 


4.48 

-13.46 

-7.52 

0.00 

40.25 

21.00 

22.88 

0.00 

21.39 

6.96 

1,91 


74/03 

201.51 

41.13 

27.00 

15,62 

7,95 


4.54 

0,27 

0.14 

0.00 

27,26 

10.00 

10.13 

0.00 

21.53 

-52.96 

1,91 


74/06 

212.59 

4 0.35 

27.74 

16.66 

7.66 


5.05 

-0,78 

-0.40 

0.00 

10.63 

8.38 

8.38 

0.00 

21.13 

-60.33 

1.91 


74/09 

201.35 

38.40 

47.96 

16.82 

8.13 


4.90 

-1.9b 

-1.03 

0.00 

0.00 

0.00 

0.00 

0.00 

20.10 

-100.00 

1.91 


74/12 

193.48 

27.43 

84.91 

19.80 

10,57 


6.48 

-10.97 

-6.74 

0.00 

2.63 

2.63 

2,63 

0.00 

14,36 

-81,68 

1.91 


75/03 

189.95 

20.00 

90.80 

21.99 

11.85 


8.42 

-7.42 

-3.89 

0.00 

2.38 

1.50 

1.50 

0.00 

10.47 

-85.68 

1.91 


75/06 

191.37 

14.72 

95.23 

30.49 

16.15 

11.43 

-5.28 

-2.76 

0.00 

2,60 

0.38 

2.50 

0.00 

7.71 

-67.56 

1.91 


76/09 

192.96 

14.72 

94.64 

29.75 

15.62 

11.40 

0.00 

0.00 

0.00 

2.25 

1.75 

1.76 

0.00 

7,71 

-77.30 

1.91 






flatley realty investors 

FLTLS 

*QUARTERL 01/14/76 













****** 










PERIOD 

total 


% PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV - 



* DIV 

HK VAL/ 

% PRICE 

SHARES OUT 


investmt 

EOUITY 

INVEST 

RESERVE 

%/MTGS 

TO 

EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



73/12 

24.47 

9.25 

2.45 

0.01 

0.08 


1.96 

0.24 

0.24 

0.23 

8.50 

6.25 

6.25 

14.72 

9,25 

-32.42 

1.00 


74/03 

25.45 

9.26 

2.36 

0.02 

0.11 


2.01 

0.24 

0.24 

0.23 

7.50 

6.25 

7,50 

12.27 

9.26 

-19.02 

1.00 


74/06 

21.76 

9.26 

2.76 

0.04 

0.40 


1.63 

0.23 

0.23 

0.23 

7,50 

5.50 

5.50 

16.73 

9.26 

-40.60 

1.00 


74/09 

25.63 

9.13 

11.10 

0.05 

0.35 


1.98 

0.10 

0.10 

0.11 

5.68 

2.75 

4.00 

11.00 

9.13 

-56.18 

1.00 


74/12 

24.92 

9.00 

25.05 

0.15 

1.17 


2.04 

-0.01 

-0.01 

0.00 

4.25 

1.75 

1,75 

0.00 

9.00 

-80.56 

1.00 


76/03 

25.10 

8.87 

33.87 

0.26 

1 .94 


2.09 

-0.13 

-0.13 

0.00 

2.76 

1.50 

2.75 

0.00 

8.87 

-69.00 

1.00 


75/06 

30.17 

8.16 

43.98 

0.65 

3.63 


2.90 

-0.71 

-0.71 

0.00 

2.75 

1.75 

2.00 

0.00 

8. 16 

-75.48 

1.00 


76/09 

28.83 

7.65 

50.58 

0,85 

5.11 


2.95 

-0,50 

-0.50 

0.00 

2.00 

1.25 

1.25 

0.00 

7.65 

-83.67 

1.00 






FLORIDA bULF 1 

realty trust 

FGLFS 

*QUARTERL 01/14/76 












*** 


********* 

««««««««« 

********* 








PERIOD 

TOTAL 


* PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV - 

SHARE PRICE- 


% DIV 

HK VAL/ 

* PRICE 

CASH FL 

SHARES 


INVESTMT 

EOUITY 

INVEST 

RESERVE 

4/MTGS 

TO 

EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 


74/01 

34.77 

17.42 

0.00 

0.00 

0.00 


1.02 

0.21 

0.22 

0.40 

18,25 

11.75 

13.00 

12.31 

17.87 

-27.26 

0.44 

0.97 

74/04 

34.56 

16.78 

0.00 

0.00 

0.00 


1.05 

0.14 

0.14 

0.40 

16,25 

12.50 

14.00 

11.43 

17.21 

-18.67 

0.36 

0.97 

74/07 

34.32 

16.92 

0.00 

0.00 

Q.OO 


1.04 

0.14 

0.14 

0.32 

14.00 

9.25 

9.25 

13.84 

17.35 

-46,70 

0,35 

0.97 

74/10 

34.0 7 

16.71 

0.00 

0.00 

0.00 


1.05 

0.10 

0.11 

0.32 

11.50 

7,00 

6.25 

15.52 

17.14 

-51.87 

0.32 

0,97 

76/01 

33.83 

16.50 

0.00 

0.00 

0.00 


1.07 

0.10 

0.10 

0.32 

9.00 

6.76 

6.75 

18.96 

16.93 

-60.12 

0.32 

0,97 

75/04 

33.58 

16.34 

0.00 

0.00 

0.00 


1.07 

0.15 

0.15 

0.32 

11.25 

7.00 

9.50 

13.47 

16.76 

-43.30 

0.36 

0.97 

75/07 

33.34 

16.21 

0.00 

0.00 

0.00 


1.08 

0.18 

0.19 

0.32 

10.50 

8,75 

10.00 

12.80 

16.62 

-39,84 

0.40 

0.97 

75/10 

33.09 

16.03 

0.00 

0.00 

0.00 


1.10 

0.14 

0.14 

0.32 

11.50 

9.00 

9,75 

13.13 

16.44 

-40.71 

0.32 

0.97 





FRANKLIN REALTY 

f. MORTGAGE TRUST FR 

*QUARTERL 01/14/76 














** 







PERIOD 

total 


4 PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV - 



% DIV 

BK VAL/ 

* PRICE 

SHARES OUT 


INVESTMT 

EQUITY 

INVEST 

RESERVE 

%/MTGS 

TO 

EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



73/12 

45.45 

9.75 

0.00 

0.03 

0.23 


4.11 

0.08 

0.08 

0.08 

7.13 

4,25 

4.38 

7.31 

9.76 

-55.10 

1.00 


74/03 

44.67 

9.71 

0.00 

0.03 

0.24 


4.14 

0.04 

0.04 

0.00 

6.75 

4.38 

4.50 

0.00 

9.72 

-53.69 

1.00 


74/06 

45.15 

9.46 

0.00 

0.03 

0.24 


4.15 

-0.17 

-0.18 

0.00 

4.88 

3.00 

3.38 

0.00 

9.47 

-64.31 

1.00 


74/09 

45.25 

9.27 

0.00 

0.03 

0.23 


4.30 

-0.19 

-0.19 

0.00 

3.63 

2.25 

2.25 

0.00 

9.28 

-75.76 

1.00 


74/12 

46.83 

8.95 

0.00 

0.03 

0.22 


4.58 

-0.33 

-0.33 

0.00 

2,38 

1.50 

2.13 

0.00 

8.96 

-76,22 

1.00 


75/03 

46.14 

8.64 

0.00 

0.03 

0.22 


4,77 

-0.31 

-0.31 

0.00 

3.60 

2.00 

3.38 

0.00 

8.65 

-60.92 

1.00 


75/06 

46.74 

8.34 

0.00 

0.11 

0.71 


5.12 

-0.30 

-0.30 

0.00 

3.25 

2.00 

2.13 

0.00 

8.35 

-74.50 

1.00 


75/09 

46.92 

8.11 

0.00 

0.11 

0.70 


5.11 

-0.24 

-0.24 

0.00 

3.00 

2.00 

2.00 

0.00 

8.12 

-75,36 

1.00 






FRASER MORTGAGE 

INVtSTMENTS 

FRASS 4QUARTERL 01/14/76 











***** 
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** 







PERIOD 

total 


% PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV - 



% DIV 

BK VAL/ 

% PRICE 

SHARES 

OUT 


INVESTMT 

EOUITY 

INVEST 

RESERVE 

%/MT6S 

TO EOTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



74/02 

42.85 

17.60 

0.00 

0.38 

0.88 


1.56 

0.42 

0.41 

0.41 

13.25 

10.25 

12.25 

13.39 

16.86 

-27.33 

1.04 


74/05 

43.61 

17.52 

1.54 

0.41 

0,94 


1.70 

0.45 

0.43 

0.41 

12.00 

8.50 

9.25 

17.73 

16.88 

-45.21 

1.04 


74/08 

45.01 

17.49 

1.49 

0.45 

1.00 


1.71 

0.39 

0.38 

0.38 

9.50 

7.00 

8.25 

18.42 

16.85 

-51.05 

1.04 


74/11 

45.39 

17.41 

3.00 

0.49 

1.07 


1.79 

0.31 

0.30 

0.30 

8.00 

5.25 

5.25 

22.86 

16.78 

-68.71 

1.04 


75/02 

47.26 

17.43 

2.96 

0.52 

1.11 


1.94 

0.33 

0.32 

0.32 

9.75 

5.25 

9.25 

13.84 

16.80 

-44.93 

1.04 


76/05 

48.50 

17.43 

9.39 

0.46 

0.95 


1.97 

0.32 

0.31 

0.34 

10.75 

8.50 

10.50 

12.95 

16.79 

-37.46 

1.04 


75/08 

47.89 

17.38 

9.66 

0.49 

1.03 


2.04 

0.31 

0.30 

0.30 

10.00 

8.75 

8,75 

13.71 

16.75 

-47.75 

1.04 


75/11 

NA 

17.37 

NA 

NA 

. NA 

NA 

0.30 

0.29 

0.30 

8.75 

8.25 

8.25 

14.55 

16.74 

-50,71 

1.04 



January 16, 1976 


GENERAL GROWTH PROPERTIES GGP *OUARTERL 01/14/76 


PERIOD 

TOTAL 

EQUITY 

% PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV - 

-SHARE 

: PRICE- 


% DIV 

BK VAL/ 

* PRICE CaSH PI 

SHARES OUT 

73/12 

INVESTMT 

INVEST 

RESERVE 

%/MT6S 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 

158.52 

32.37 

0.00 

0.00 

0.00 

4.22 

1.19 

0.21 

0,25 

19.38 

11.75 

14.75 

6.78 

5.83 

153.1 0 

0.27 

5.55 

74/03 

163.65 

32.23 

0.00 

0.00 

0.00 

4.48 

1.26 

0.23 

0.26 

18.50 

13.13 

15.00 

6.93 

5.80 

156.45 

74/06 

169,49 

33.95 

0.00 

0.00 

0.00 

4.42 

1.30 

0.24 

0.27 

15.68 

12.25 

14.75 

7.32 

5.98 

146.51 

0*29 

5,55 

74/09 

181.49 

32.29 

0.00 

0.00 

0.00 

5.12 

1.45 

0.25 

0.28 

15.63 

11.00 

12.25 

9.14 

5.69 

115.31 

0.30 

5.67 

74/12 

192.93 

33.63 

0.00 

0.00 

0.00 

4.63 

1.34 

0.24 

0.29 

14.00 

11.63 

12.88 

9.01 

5,93 

117.32 

5,67 

75/03 

197.40 

33.78 

0.00 

0.00 

0.00 

4.75 

1.38 

0.24 

0.30 

17.63 

12.50 

17.13 

7.01 

5.92 

189.19 

0.30 

0.31 

0.33 

5,67 

5.70 

5.70 

5.70 

75/06 

203,04 

33.53 

0.00 

0.00 

0.00 

5.05 

1.47 

0,26 

0.31 

18.38 

16.13 

17.50 

7.09 

5.88 

197.63 

75/09 

217,43 

31.47 

0.00 

0.00 

0.00 

5.87 

1.54 

0.27 

0.32 

17.63 

14.75 

15.25 

6.39 

5.52 

176.27 


4 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

38.10 
40.04 
41.36 
40.16 

40.10 
40.10 
40.10 


9.34 

8.92 

8.81 

8.55 

8.69 

8.50 

8.31 

8.17 


% PRBLM LOSS 
INVEST RESERVE 


1.18 

1.12 

0.98 

3.39 

3.39 

14.71 

14.71 

NA 


1.04 

1.04 

1.04 

0.75 

0.75 

0.75 

0.75 

NA 


LS RES LEV RAT 
*/MTGS TO EGiTY 
10.51 nA 

9.16 nA 

9.78 NA 


NET OP 
INCOME 


0.13 

- 0.01 


SHARE 

Earns 

0.21 

0.11 

0.13 

0.01 

0.11 

- 0.01 

0.05 

-0.04 


-SHARE PRICE- 


0.23 

0.23 


0.14 

0.07 


HIGH 

9.00 

9.13 

8.88 

7.13 

6.00 

5.13 
5.00 
4.50 


LOW 

7,25 

7.38 
6.88 
5,75 
3.00 

3.38 


LAST 

7.75 
6.25 
6.88 

5.75 
3.38 

4.75 
3.88 
4.00 


% DIV dK VAL/ % PRICE CASH Fl SHARES OliT 
YIELD SHARE TO BOOK per; sm 

11.87 7.92 -2.14 o.PR. , 

11,15 7.57 9.01 

13.37 7,47 -7.90 

11.83 7,26 -20.75 

20.12 7.37 -54,14 

11.79 7.21 -34.13 

14,43 7.05 -44.98 

7.00 6.93 -42.31 


0.23 

1.18 

0.25 

1.16 

0.15 

1.18 

0.25 

1.18 

0.15 

1.18 

0.21 

1.18 

0.09 

1.18 


74/u1 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


total 

INVESTMT 
451 .66 
424.40 
446.28 

465. 76 
473.55 

476.76 
475.09 

NA 


EQUITY 

71.05 

72.08 

61.33 

57.40 

34,79 

24.48 

-54,94 

-57.18 


great AMERICAN M6MT 6. INVESTMENT 3AA *QUARTERL 01/14/76 

*********** «****««**« *****««*<HHHHH, 


* PRBLM LOSS 
INVEST RESERVE 
2.77 


10.20 

26,00 

47.88 

77.88 
89.00 
94.42 

NA 


3.31 

13.50 

12.78 

25.00 
27.70 

98.00 
93.29 


LS RES LEV RAT 
»/MTGS TO EUTY 
0.62 


0.78 

3.16 

2.86 

5,49 

6.04 

20.63 


5.53 

6.86 

7,44 

11.98 

17.64 

-7.96 

NA 


NET OP 
INCOME 
4.23 
3,25 
-9,85 
-3.94 
- 22.61 
-10.30 
-79,42 
-2.24 


SHARE 

earns 

0.95 

0.73 

-2.23 

- 0,88 

-5.06 

-2.31 

-17.83 

-0,50 


DIV 
PER SH 
0.94 
0.71 
0.00 
0.00 
0.00 


0.00 

0.00 


-SHARE PRICE- 


HIGH 

38.50 

32,00 

17.13 

6.50 

3.25 

3.25 

0.88 

0,69 


LOW 

26.75 

15.50 

4.63 

2.00 

1.00 

1.25 

0.75 

0.38 


LAST 

30.00 

15.88 

5.13 
2.38 

1.13 
2.75 
0.88 
0.38 


* DIV BK VAL/ it PRICE SHARES OUT 
YIELD SHARE TO BOOK 


12.60 

18.01 

0.00 


15.97 

16.18 

13.77 

12.88 

7.81 

5.49 

-12.33 


87.90 

-1.85 

-62.74 

-81.53 

-85.53 

-49.95 

107.14 


0,00 -12.83 -102.96 


greit realty trust 


PERIOD 

73/10 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 


TOTAL 

INVESTMT 

59.91 

59.21 

59,80 

58.60 

43.54 

43.20 

41.77 

41.70 


EOUITY 

13.55 

13.31 

13.01 

12.53 

9.96 

10.04 

10.08 

10.19 


* PRBLM LOSS 

Invest reserve 
22.82 


23.10 

24.35 

24.85 

3.38 

3.40 

3.52 

3.53 


0.00 

0.00 

0.00 

1.11 

1.11 

1.11 

1.11 


LS RES LEV RAT 
%/MTGS TO EQTY 
0.00 
0.00 


0.00 

0.00 

25.76 

27.87 

25.64 

25.93 


3.40 

3.44 

3.54 

3.73 

3.23 

3.08 

3,03 

3.93 


NET OP 
Income 

-0.25 

0.05 

-0.10 

-0.28 

-2.47 


SHARE 

earns 

-0.25 

0.06 

-0.10 

-0.29 

-2.47 

0.18 

0.14 

0.21 


DIV 
PER SH 
0.30 


0.20 

0.10 

0.10 


—SHARE PRICE- 


HIGH 

11.50 

11.00 

9.25 

8.50 

8.38 


LOW 

9.75 

7.63 

7.13 

6.13 

4.13 
3.25 

3.38 

4.38 


LAST 

10.50 

8.00 

8.13 

6.38 

5.13 

3.38 
5.13 


% DIV BK VAL/ * PRICE CASH 

YIELD SHARE TO BOOK peh 

11.43 13.58 -22.66 -o 

15.00 13.33 -40.00 0 

9.84 13.03 -37.62 0, 

12.54 12.55 -49.17 -o, 

7.80 9.98 -48.58 -2, 

11.83 10.06 -66.41 o, 

7.80 10.10 -49.22 0. 

8.20 10.21 -52.20 o. 


el SHARES OUT 


1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 


*QUARTERL 01/14/76 


PERIOD 

73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


PERIOD 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 

75/11 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

416.24 

424.88 

435.46 

442.07 

468.65 

472.90 

470.34 

461.38 


total 

INVESTMT 
132.89 
142.43 
147.69 
146.55 
14V. 37 
148.04 
148.67 
NA 


equity 

84.84 

83.56 

83.51 

78.58 

69.63 

38.01 

27.93 

0.23 


INVEST RESERVE 


6.89 

6.36 

38,69 

60.40 

73.35 

76.26 


1. 

2.33 

2.59 

6.42 

11.43 

37.45 

42.29 

63.00 


LS RES LEV RAT 
»/MT6S TO EQTY 
4.38 


0.56 

0.61 

1.49 


4.68 

5.06 


10.46 

14.36 


13.98 1747.70 


NET OP 
INCOME 


2.03 

2.08 

-3.52 

-8.28 

-31.69 

-10.13 

-27.75 


SHARE 

Earns 

1.14 

0.68 

0.69 

-1.17 

-2.76 

-10.56 

-3.38 

-9.24 


DIV 
PER SH 
1.08 
0,74 
0.50 
0,25 
0.00 
0.00 
0.00 
0.00 


-SHARE price- 


high 

38.00 

30.38 

20.50 

10.25 

4.50 
4.38 

3.50 
2.88 


LOW 

22.00 

18.00 

8.63 
3.13 

1.63 

2.38 
1 .88 

1.38 


LAST 

25.00 

18.25 

9.25 

4.00 

2.38 

3.38 
2.63 
1.50 


equity 

39.89 

40,78 

40.12 

36.74 

34.2V 

32.68 

26.36 

23,86 


* PRBLM 
INVEST 
6.16 
12.89 
12.14 
23.02 
35.13 
45,18 
51.53 
NA 




LOSS 

RESERVE 

0.64 

0.74 

1.35 

5.00 

7.23 

8.23 
13.77 

NA 


LS RES LEV RAT 
»/MT6S TO EUTY 
0.51 2.68 

0.55 2.84 

0.97 3.03 

3.61 3.28 

5.12 3.40 

5.88 3.54 

9.80 4.40 


NET OP 
INCOME 
1.04 
0.88 
0.11 
-3.28 
-2.46 
-1.62 
-6,33 
-2.52 


share 

EARNS 


-1.48 

-1.11 


-2.87 

-1.14 


DIV 
PER SH 
0.47 
0.35 
0.05 
0.00 
0.00 
0.00 
0.00 
0.00 


SHARE PRICE- 

HIGH 
16.13 
13.00 


8.25 

4.00 

4.00 
3.50 
2.88 

2.00 


LOW 
11.25 
.13 


2.50 

1.13 

1.88 

2.00 

1.88 

1.00 


LAST 

11.25 

8.00 

3.75 

1.88 


HAMILTON INVESTMENT TRUST 


total 

INVESTMT 

equity 

% PRBLM 
INVEST 

97.32 

38.93 

6.13 

104.53 

38.84 

16.91 

111.85 

38.43 

34.42 

118.56 

35.94 

35.43 

113.20 

26.03 

37.54 

118.40 

24,90 

42.49 

122.06 

23.99 

40.62 

121.86 

22.77 

45.51 


LOSS LS RES LEV RAT 
*/MTGS TO EUTY 
0.17 


HAMTS *QUARTERL 01/14/76 


* DIV BK VAL/ * PRICE SHARES OUT 

YIELD SHARE TO BOOK 

17,28 28,28 -11,60 3.00 

16.22 27,85 -34.48 3.00 

21,62 27,84 -66,77 3,00 

25.00 26.19 -84.73 3.00 

0.00 23,21 -89,75 3.00 

0.00 12.67 -73.32 3,00 

9.31 -71.75 


0.00 


0.08 1839.65 3.00 


YIELD 
16.71 
17.50 
5.33 
0.00 

2.38 U.OO 
2.50 0.00 
1.88 0.00 

1.38 U.OO 


% DIV BK VaL/ i PRICE SH&RFK niir 
YIELD SHARP Tn i>MARES OUT 


SHARE TO BOOK 
18.05 


18.45 

18.15 

16.62 

15.52 

14.79 
11.93 

10.80 


-56.65 

-79.34 

-88.69 

-84,66 

-83.10 

-84.24 

-87.22 


0.17 

0,22 

0.25 

0.25 

9.25 

9.25 

9.05 

9.05 


0. 

0.22 

0.21 

8.16 

7.82 

7.42 

7.43 


1.94 

2.11 

2.34 

2.63 

3.09 

3.39 

3.78 

3.98 


NET OP 
INCOME 
1.06 
1.00 
0.53 
- 2.18 
-9.91 
-1.13 
-0.92 
- 1.21 


DIV 
PER SH 


1.45 

1.15 


HIGH 

19.88 

16.25 

13.50 

7.75 


HANOVER SQUARE RLTY INVESTORS 


PERIOD 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 

75/11 


SHARE 

EARNS 

0.51 

0.48 

0.25 

-1.04 

-4.73 

-0,54 

-0.43 

-0.58 


HSQ OQUARTERL 01/14/76 

t ************ ^ 


: PRICE- 


% DIV 

BK VAL/ 

LOW 

LAST 

YIELD 

SHARE 

12.50 

13.00 

16.00 

16.58 

13.00 

13.63 

13.21 

18.54 

6.75 

7.75 

7.74 

18.34 

1.63 

3.13 

0.00 

17.15 

1.00 

1.25 

0.00 

12.42 

1.13 

1.75 

0.00 

11.89 

1.75 

2.50 

0.00 

11.45 

1 .25 

1.25 

0.00 

10.67 


-30.05 

-26.49 

-57.75 

-81.75 

-89.94 

-85.28 

-78.17 

-88,50 


2.21 

2.21 

2.21 

2.21 

2.21 

2.21 

2.21 

2.21 


2.09 

2.09 

2.09 

2.09 

2.09 

2.09 

2.09 

2.09 


total 

INVESTMT 

60.69 

59.76 

59.01 

58.86 

56.31 

53.40 

50.95 

NA 


EQUITY 

17.97 

18.02 

17.75 

17.52 

17.46 

14.47 
11.50 
11.26 


% PRBLM 
INVEST 
0.00 
1.36 
20.67 
23.69 
27.17 
41.95 
44.24 
U.OO 


LOSS 
RESERVE 
0.13 


LS RES LEV RAT 
»/MTGS TO EQTY 

2. 


NET OP 
INCOME 


0.21 0.35 


0.59 

0.70 

0.82 

3.74 

6.60 

0.00 


1.00 

1.21 

1.46 

7.12 

13.19 

0.00 


2.46 

2.55 

2.55 

2.52 

2.77 

3.09 

0.00 


SHARE 

Earns 
0.61 
0.59 
0.28 
0.27 
0.23 
-2.93 
-2.9/ -3.14 

-0.25 -0.26 


0.26 

0.22 


DIV 
PER SH 
0.58 


0.30 

0.23 


SHARE PRICE- 

HIGH 
14.25 


14.00 

9.25 

7.50 
6.75 
6.13 

4.50 
3.38 


LOW 

11.75 

9.25 

6.25 
3.63 
3.68 
3.88 

3.25 
2.00 


LAST 

14.00 

9.25 

7.50 

4.00 

5.00 

4.50 
3.38 
2.88 


SHARES OUT 

YIELD SHARE TO BOOK 
19.02 -26.39 

-51.43 
-60.03 
-78.41 
-72.91 
-70.55 
-72.20 
-75.80 


16.57 

25.08 

27.73 

30.00 

18.40 


19.05 

18.76 

18.52 

18.45 

15.28 

12.16 

11.90 


0.94 

0.95 

0.95 

0.95 

0.95 

0.95 


0.95 


PERIOD 

TOTAL 

INVESTMT 

equity 

T3/12 

180.52 

35.65 

74/03 

183.40 

35.90 

74/06 

191.79 

35.97 

74/09 

194,92 

35.35 

74/12 

211.04 

31.60 

75/03 

228.87 

30.07 

75/06 

217.07 

28.36 

75/09 

215.53 

23.46 


HEITMAN MORTGAGE INVESTORS 

*******i*.*.I2Jf *QUARTERL 01/14/76 


% PRBLM LOSS 
INVEST RESERVE 
0.52 


0.38 

1.06 

7.18 

31.71 

32.25 

42.29 

54.84 


0.60 

0.67 

0.91 


LS RES LEV RAT 
%/MTGS TO EQTY 
0.29 


0.33 

0.35 

0.47 

2.51 

2.53 

3.22 

4.66 


6.44 

6.56 

7.85 


NET OP 
INCOME 

1.65 

1.66 
1.34 
0.65 

-3.27 

-1.54 

-1.72 

-4.91 


share 

EARNS 

0.52 

0.51 

0.41 

0.20 

-0.99 

-0.47 


PER SH 

HIGH 

PRICE- 

LOW 

LAST 

0.45 

14.88 

9.13 

10.38 

0.45 

11.25 

9.00 

9.50 

0.40 

10.13 

6.75 

6.88 

0.15 

7.38 

3.50 

3.50 

0.00 

5.38 

1.63 

2.13 

0.00 

3.50 

2.25 

2.75 

0.00 

2.88 

1.63 

1.88 

0.00 

2.38 

1.25 

1.25 


% DIV BK VAL/ * PRICE shares OUT 
YIELD SHARE TO BOOK 


17.34 

16.95 

23.26 

17.14 

0.00 

0.00 

0.00 


10.90 

10.92 

10.93 
10.74 

9.60 

9.13 

8.61 

7.13 


-4.75 

-12.97 

-37.08 

-67.41 

-77.81 

-69.89 

-78.17 

-82.47 


3.27 

3.29 

3.29 

3.29 

3.29 

3.29 

3.29 

3.29 


January 16, 1976 


HENRY S. MILLER REALTY TRUST HSMTS *QUARTERL Ol/lA/76 


PERIOD 

TOTAL 


% PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

share 

DIV — 


PRICE- 


% DIV 

BK VAL/ 

% PRICE 

SHARES 

OUT 


INVESTMT 

£(jUITY 

INVEST 

RESERVE 

»/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



74/02 

31.38 

10.26 

0.00 

0.00 

0.00 

2.14 

0,18 

0.33 

0,37 

13.25 

10.75 

13.00 

11.38 

18.37 

-29.22 

0.56 


74/05 

31.14 

10.25 

0.00 

0.00 

0.00 

2.18 

0.17 

0.30 

0.30 

13.00 

9.50 

10.00 

12.00 

18.30 

-45.34 

0.56 


74/08 

30.25 

10.26 

0.00 

0.00 

0.00 

2.11 

0.18 

0.33 

0.30 

10.00 

8.50 

8.50 

14.12 

18.32 

-53.61 

0,56 


74/11 

30.02 

10,23 

0.00 

0.00 

0.00 

2.14 

0.14 

0.25 

0.25 

8.50 

7.50 

7.50 

13.33 

18.27 

-58.95 

0.56 


75/02 

30.82 

10.12 

2.04 

0.19 

2.46 

2.23 

0.02 

0.04 

0.14 

9.00 

7.00 

7.25 

7.72 

18.06 

-59.87 

0.56 


75/05 

31.91 

10,25 

7.12 

0.20 

1.94 

2.28 

0.14 

0.25 

0.20 

7,75 

6.25 

7.75 

10.32 

18.31 

-57.67 

0.56 


75/08 

31.67 

10.20 

12.22 

0.21 

1.85 

2.47 

0.14 

0.25 

0.10 

9.00 

6.50 

6.50 

6.15 

18.22 

-64,32 

0.56 


75/11 

NA 

10.18 

NA 

NA 

NA 

NA 

-0.02 

-0.04 

0.00 

6.50 

4.25 

4.75 

0.00 

18.18 

-73.87 

0.56 






HNC MORTGAGE 1 

& realty 

INVESTORS 

HNCMS 

oQUARTERL 01/14/76 











«««««« 

"****** 










PERIOD 

TOTAL 


•*> PRBLM 

LOSS 

LS RES 

LEV rat 

NET OP 

share 

DIV — 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

% PRICE 

SHARES 

OUT 


INVESTMT 

EOUITY 

INVEST 

RESERVE 

%/MT6S 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 



74/01 

141,03 

48.18 

14.89 

0.49 

0.35 

2.15 

1.17 

0.49 

0.45 

21.25 

9,50 

9.50 

18.95 

20.18 

-52.92 

2.39 


74/04 

124.54 

47.98 

14.45 

0.53 

0.43 

2.15 

0.94 

0.39 

0.35 

12.00 

8.00 

9.25 

15.14 

20.09 

-53.96 

2,39 


74/07 

124,60 

47.38 

9.61 

1.47 

1.18 

2.04 

0.24 

0.10 

0.10 

10,25 

6.00 

6.75 

5.93 

19.84 

-65,98 

2.39 


74/10 

129,28 

45,97 

50.01 

2,50 

1.93 

1.99 

-1.17 

-0.49 

0.00 

6,50 

2.50 

3.00 

0.00 

19.25 

-84.42 

2.39 


75/01 

133.74 

44,95 

40.71 

3.09 

2,31 

1.94 

-1.02 

-0,43 

0.00 

3.00 

0.75 

1.00 

0.00 

18.82 

-94,69 

2.39 


75/04 

131.40 

43,95 

44.31 

3.62 

2.75 

2.07 

-1.01 

-0.42 

0.00 

2.50 

1.00 

1.63 

0.00 

18.40 

-91,14 

2.39 


75/07 

135.02 

16.63 

57.24 

30.00 

22.22 

5,4V 

-27.32 ■ 

-11.44 

0.00 

3.50 

1.50 

2.50 

0.00 

6.96 

-64.10 

2.39 


75/10 

133.00 

15,19 

69.92 

NA 

NA 

NA 

-1.44 

-0,60 

0.00 

2.50 

1.00 

1,38 

0.00 

6.36 

-78.31 

2.39 



HOSPITAL MORTGAGE GROUP 


HMG <»QUARTERL 01/14/76 
«"»«««««««««««»« 


PERIOD total 

INVESTmT 
74/0^ 35.67 

74/05 36.69 

74/08 38.61 

74/11 39.41 

75/02 39.34 

75/05 40.02 

75/08 40.15 

75/11 38.61 


* pkblm 
EQUITY INVEST 
27.21 31.47 
27.16 10.73 
27.01 11.39 
27.08 7.36 
26.86 19.02 
27.03 18.65 
27.33 18.01 
27.43 26.00 


LOSS LS RES 

RESERVE a>/MTGS 

0.29 0.82 

0.33 0.90 

0.49 1.28 

0.80 2.05 

1.00 2.56 

1.23 3.09 

1.19 2.97 

1.19 3.07 


LEV RAT NET OP 
TO EQTY INCOME 

0.43 0.50 

0.43 0.50 

0.46 0.34 

0.45 0.31 

0.51 -0.05 

0.51 0.29 

0.50 0.48 

HA 0.27 


SHAPE 

EARNS 

0.42 

0.43 

0.29 

0.26 

-0.04 

0.25 

0.40 

0.23 


OIV SHARE PRICE- 


PER SH HIGH 

0.47 15.25 

0.42 12.38 

0.20 8.50 

0.15 6.50 

0.10 5.75 

0.15 7.00 

0.15 7.00 

0.15 6.25 


LOW LAST 

11.25 11.75 

5.88 7.50 

3.88 4.38 

2.13 3.38 

3.38 5.00 

4.00 6.75 

5.25 6.13 

5.38 5.75 


% DIV 
YIELD 
16.00 
22.40 
18.26 
17.75 
8.00 
8.89 
9.79 
10.43 


BK VAL/ * PRICE SHARES OUT 
SHARE TO BOOK 

23.10 -49.14 1.18 

23.06 -67.47 1.18 

22.93 -80.90 1.18 

22,99 -85.30 1.18 

22,80 -78,07 1,18 

22.95 -70.58 1.18 

23.20 -73.58 l.l8 

23.28 -75.30 1.18 


PERIOD total 

INVESTMT 
74/02 73.71 

74/05 74.84 

74/08 86.93 

74/11 88.83 

75/02 83.33 

75/05 86.20 

75/08 77.12 

75/11 NA 


HOTEL INVESTORS (THE) HOT *QUARTERL 01/14/76 

* * inntinnnnnnnnnnnnnnnnnnnnnj* * ^ ^ ^ ^ ^ 



% PRBLM 

LOSS 

LS RES 

LEV RAT 

EOUITY 

INVEST 

RESERVE 

»/MTGS 

TO EQTY 

29,20 

0.00 

0.88 

1.35 

1.55 

29.02 

0.00 

1.17 

1.75 

1.71 

28.55 

3,55 

1.42 

2.96 

2.04 

28.29 

3.52 

1.48 

2.95 

2.10 

27.96 

3.91 

1.63 

3.63 

1.96 

27.98 

3.79 

1.93 

4.00 

2.03 

27,88 

4,99 

1,95 

4.98 

1.82 

27,89 

NA 

NA 

NA 

NA 


net op 

SHARE 

DIV - 


PRICE- 

income 

EARNS 

PER SH 

HIGH 

LOW 

0.62 

0.40 

0.52 

15.25 

11.00 

0.61 

0.40 

0.52 

11.75 

7.63 

0.30 

0.20 

0,52 

9.50 

6.75 

0,53 

0.35 

0,52 

10.38 

5.50 

0.46 

0.30 

0.35 

11.50 

7.13 

0.54 

0.35 

0.35 

12.25 

7,75 

0,42 

0.27 

0.35 

10.18 

8.63 

0.53 

0.35 

0.35 

11.13 

9.25 



% DIV 

BK VAL/ 

» PRICE 

CASH FL 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 

11.38 

18.28 

19.01 

-40.13 

0.00 

7.63 

27.26 

18.90 

-59.62 

0.00 

7.75 

26.84 

18.58 

-58.30 

0.00 

6.88 

30.23 

18.42 

-62.65 

0.51 

11.50 

12.17 

18.21 

-36.84 

0.46 

10.00 

14.00 

IB. 25 

-45.21 

0.51 

9.75 

14.36 

18.05 

-45.98 

0.40 

11.13 

12.58 

18.06 

-38.36 

NA 


SHARES OUT 

1.54 

1.54 

1.54 

1.54 

1.54 

1.54 

1.54 

1.54 


HUBBARD REAL ESTATE INVESTMENTS HRE ^OUARTERL 01/14/76 

**«■«*«* innnnnnnnnnnnnnnnnnnnnnnnnnn, ^ ^ ^ ^ ^ ^ ^ 


PERIOD TOTAL 

INVESTmT 
74/01 94,10 

74/04 93.56 

74/07 93.01 

74/10 92.67 

75/01 84.18 

75/04 83.64 

75/07 83.18 

75/10 NA 


% PRBLM 
EOUITY INVEST 
93.82 0.00 

93.82 0.00 

93.84 0.00 

93.89 0.00 

94.04 0.00 

94.01 0.00 

94.01 0.00 

87.53 NA 


LOSS LS RES 
RESERVE S6/MTGS 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

NA NA 


LEV RAT NET OP 
TO EQTY INCOME 

0.00 1.59 

0.00 1.57 

0.00 1.62 

0.00 1.65 

0.00 1.75 

0,00 1,57 

0.00 1.60 

NA 


SHARE 

EARNS 

0.40 

0,39 

0.40 

0.41 

0.44 

0.39 

0.40 

-1.32 


DIV SHARE PRICE- 


PER SH HIGH 
0.39 20.38 

0.40 19.63 

0.40 18.00 

0.40 15.88 

0.40 15.00 

0.40 14.38 

0.40 15.38 

0.30 14.63 


LOW LAST 

16.25 17.13 

16.63 17.25 

15.13 15.38 

12.00 12.25 

9.13 9.63 

9.63 12.75 

12.00 13.75 

9.38 9.50 


* DIV BK VAL/ 
YIELD SHARE 
9.11 23.43 

9.28 23.43 

10.40 23.44 

13.06 23.45 

16.61 23.49 

12.55 23.48 

11.64 23.48 

12.63 21.86 


% PRICE CASH FL 
TO BOOK PER SH 
-26,89 0,53 

-26.39 0.52 

-34,38 0,54 

-47.76 0.54 

-59.00 0.57 

-45.70 0.52 

-41.43 0.53 

-56.54 -l.iq 


shares OUT 


4. 00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 


ICM REALTY 


ICM *QUARTERL 01/14/76 


PERIOD total 

INVESTmT 
73/11 65.19 

74/02 69.24 

74/05 81.13 

74/08 91. W 

74/11 94.59 

75/02 94.48 

75/05 103.04 

75/08 110.87 


* PRBLM 
EQUITY INVEST 
59,58 3.50 

59.41 17.16 

59.34 14.67 

59.39 13.71 

58.68 12.26 

58.60 23.44 

59.24 38,09 

58.85 44.31 


LOSS LS RES 

RESERVE »/MTGS 

3.00 16.66 

3.00 13.58 

2.80 8,31 

2.80 6.41 

2.80 6.09 

2.80 5,95 

2.80 4.82 

2,30 3.32 


LEV RAT NET OP 
TO EQTY INCOME 

0.23 -1,63 

0.12 1.37 

0.32 1.31 

0.50 1.44 

0.56 0.49 

0.57 0.88 

0.70 1.60 

0.87 0.67 


SHARE 

EARNS 

-0.54 

0.46 

0.44 

0.48 

0.16 

0.29 

0.53 

0.22 


DIV SHARE PRICE- 


PER SH HIGH 
0.51 22.50 

0.46 16.88 

0.46 14.88 

0.40 11.75 

0.32 10.00 

0.32 12.38 

0.35 10.88 

0.30 10.50 


LOW LAST 
15.25 15.25 
12.75 14.88 
10.50 10.63 

8.50 9.00 
7.25 7,50 
7.38 10.75 

8.50 10.50 
8.13 8.13 


» DIV BK VAL/ % PRICE 
YIELD SHARE TO BOOK 
13.38 19.79 -22,93 
12,37 19,73 -24,59 
17.31 19,71 -46.06 
17.78 19.73 -54.37 
17.07 19.49 -61.52 
11.91 19,46 -44,77 
13,33 19.67 -46,63 
14.76 19.55 -58.41 


SHARES OUT 

3.01 

3.01 

3.01 

3.01 

3.01 

3.01 

3.01 

3.01 


IDS REALTY TRUST 


IDR *QUARTERL 01/14/76 


PERIOD 


74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


total 

INVESTMT 

258.53 

298.20 
323.96 

344.21 
357,13 
362.00 
351,40 
339.10 


EOUITY INVEST RESERVE 


54,08 

52.50 

49.22 

48.70 
36.11 
30.87 

27.70 
4.50 


3.79 

3.55 

5.81 

25.73 

44.29 

47.26 

50.49 


1.42 

1.91 

2,49 

3.28 

16.70 

21.51 

22.83 

36.90 


LS RES LEV RAT 
56/MT6S TO EQTY 
0,63 3.98 

0.75 4.87 

0.89 5,84 

1.09 6.31 


5.39 

6.84 

7.50 

10.88 


10.31 

11.45 


NET OP 
INCOME 
1.82 
1 .90 
1.89 
1.89 
-10.79 
-3.76 
-3.36 
-23.39 


SHARE 

EARNS 


OIV 
PER SH 


-SHARE PRICE- 


% DIV BK VAL/ % PRICE CASH FL SHARES OUT 


LAST YIELD share TO BOOK 


0.76 

0.80 

31.63 

22.75 

26.88 

11.90 

22.45 

19.73 

0.79 

0.84 

26.88 

21.38 

23.88 

14.07 

21.80 

9.56 

0,79 

0.84 

23.50 

14.25 

14.50 

23,17 

20.43 

-29.03 

0.79 

0.84 

16.88 

9.50 

11.25 

29.87 

20.21 

-44.35 

■4.48 

0.71 

17.00 

11.00 

13.50 

21.04 

14.99 

-9,94 

•1.56 

0.00 

17.25 

10.00 

13.00 

0.00 

12.81 

1.45 

■1.39 

0.00 

12.88 

4.13 

4.25 

0.00 

11.50 

-63,04 

■9.71 

0.00 

4.63 

2.13 

2.13 

0.00 

1.87 

14.05 

IMTGS 

*QUARTERL 01/14/76 






PER SH 
0.83 
0 . 8 H 
0.88 
0.88 
-4.37 
-1.35 
- 1,20 


2.41 

2.41 




PERIOD 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


TOTAL 

INVESTMT EQUITY 
159.76 57.71 

161.62 46.21 

164.89 36.89 

161.84 34.98 

164.34 31.82 

165.96 28.57 

154.57 11.47 

156.97 10.36 


* PRBLM LOSS 

INVEST RESERVE 
18.80 1.45 

42.10 12.35 

47.25 20.00 

58.60 19.49 

80.69 19.30 

90.30 19,30 

97.92 35.00 

95.23 33,30 


LS RES LEV RAT 

»/MTGS TO EQTY 

0.91 2.00 

7.64 2.48 

12,13 2.94 

12.04 3.09 

11.74 3.47 

11.63 3.91 

22.64 9.87 

21.21 10.90 


NET OP 
INCOME 
0.33 
-11.49 
-9,32 
-1.91 
-3.17 
-3,24 
-17,10 
-l.ll 


SHARE DIV SH/ 

EARNS PER SH HIGH 

0.13 0.00 22.50 

-4.60 0.00 11.25 

-3,73 0.00 5.1J 

-0.77 0.00 3,00 

-1,27 0.00 1.50 

-1.30 0.00 1.00 

-6.84 0.00 0.75 

-0.45 0.00 0.75 


PRICE % DIV 

LOW LAST YIELD 

6.25 7,25 0.00 
4.75 4.75 0.00 
2.50 3.00 0.00 

1.25 1.38 0.00 
0.50 0.50 0.00 
0.88 0.88 0.00 
0.38 0.38 0.00 
0.38 0.3B 0.00 


; VAL/ » PRICE SHARES OUT 

SHARE TO BOOK 

23.08 -68.59 2.50 

18,49 -74,30 2.50 

14.76 -79.67 2.50 

13,99 -90,14 2,50 

12.73 -96.07 2.50 

11,43 -92.30 2,50 

4.59 -91.72 2.50 

4,14 -90,83 2,50 


INDIANA MT6 & RLTY INVESTORS INDMS *QUARTERL 01/14/76 


PERIOD 

TOTAL 

INVESTMT 

EQUITY 

* PRBLM 
INVEST 

LOSS 

RESERVE 

LS RES 
*/MTGS 

LEV RAT 
TO EQTY 

NET OP 
INCOME 

SHARE 

EARNS 

OIV - 
PER SH 

HIGH 

PRICE- 

LOW 

LAST 

% DIV 
YIELD 

BK VAL/ 
SHARE 

* PRICE CASH FL 
TO BOOK PER SH 

SHARES OU 

73/12 

71.52 

21.53 

0.00 

0.13 

0.27 

2.50 

0.40 

0.35 

0.43 

21,00 

12,75 

12.75 

13.49 

18.65 

-31.65 

0.40 

1.15 

74/03 

81.17 

21.44 

0.62 

0.16 

0.29 

2.94 

0.41 

0.35 

0.43 

16.25 

12.75 

13,50 

12.74 

18.58 

-27.33 

0.41 

1.15 

74/06 

87.36 

21.35 

0.57 

0.40 

0.67 

3.27 

0.41 

0.35 

0.44 

13.75 

8.50 

6.50 

20,71 

16.50 

-54,05 

0.46 

1.15 

74/09 

85.15 

21.05 

0.78 

0.45 

0,79 

3.26 

0.21 

0.18 

0.00 

10.00 

6.00 

8.50 

0.00 

18.24 

-53.41 

0.26 

1.15 

74/12 

87.47 

21.05 

3.16 

0.76 

1.27 

3.39 

0.00 

0.00 

0.00 

8.50 

3.25 

3.50 

0.00 

18.24 

-80.82 

0.08 

1.15 

75/03 

82.45 

21,19 

7.09 

0.81 

1.47 

3.08 

0.14 

0.12 

0.00 

5.88 

3.50 

5.00 

0.00 

18.37 

-72.78 

0.02 

1.15 

75/06 

83.90 

17.78 

18.88 

4.54 

8.07 

3.75 

-3.42 

-2.96 

0.00 

6.88 

3.75 

4.25 

0.00 

15.41 

-72.41 

-2.88 

1.15 

75/09 

84.72 

16.93 

21.22 

5,42 

9.41 

3.97 

-0.85 

-0.74 

0.00 

4.38 

2.25 

3.25 

0.00 

14.67 

-77.85 

-0.66 

1.15 


January 16, 1976 


INVESTORS realty TRUST 




PERIOD 

73/11 

74/02 

74/Ob 

74/08 

74/11 

75/02 

75/Ob 

7b/0b 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


TOTAL 

investmt 

57.45 

58.02 
58.99 
60.71 

61.03 
61.61 
60.24 
57.57 


total 

INVtSTMT 

173.10 

179.97 

182.81 

188.78 

189.76 

191.87 

189.27 

NA 


EQUITY 

19.31 

19.31 
18.98 
18.70 
18.26 

18.32 
18.02 
18.02 


EQUITY 

81.66 

81.33 

80.00 

80.09 
70.68 
70.49 
67.60 

63.09 


% PRBLM LOSS 
INVEST RESERVE 


5.85 

1.21 

0.00 

0.00 

5.49 

5,53 

7.87 

6.10 


0.01 

0.06 

0.05 

0.03 

0.54 

0.55 

0.63 

0.63 


LS RES LEV Rat 
%/MTOS TO EQTY 
0.08 2.15 

0.46 2.16 

0.33 2.27 

0.19 2.40 

3.27 2,49 

3.28 2.47 

4.02 2,50 

4.75 2.30 


NET OP 
INCOME 
0.34 
0.55 
0,1b 
0.19 
-0,05 
0.07 
0.01 
0.00 


« PRBLM LOSS 
INVEST RESERVE 
5.07 
8.20 
19.00 
23.51 
39,63 
39,70 
43,69 


NA 


1.48 

2.11 

2.72 

11.50 

10.79 

10,90 

12.00 


LS RES LEV RAT 
“f/MTGS TO EQTY 
1.22 


0.87 

1.22 

1.52 

6.37 

5.90 

6.06 

NA 


1.25 

1.32 

1.37 

l.ba 

1.60 

1.69 

NA 


SHARE 

EARNS 

0.22 

0.35 

0.09 

0.12 

-0.03 

0.04 

0.01 

0.00 


INSTITUTIONAL INVESTORS TRUST 


NET OP 
INCOME 
2.29 
1 .89 
0.47 
0.07 
-9.43 
- 0.21 
-2.91 
-4.54 


DIV 
PER SH 
0.3b 


SHARE- 

HIGH 

13.88 

12.38 

11,63 

8.50 
8.38 

6.50 
7.00 
b.88 


PRICE- 

LOW 

10.63 

10.63 

8.25 

5.75 

4.00 
4.13 

5.00 

3.75 


SHARE 

EARNS 


0.08 

0.01 

-1.55 

-0.03 

-0,48 

-0.75 


-SHARE PRICE- 


*QUARTERL 01/14/76 


DIV 
PER SH 
0.37 
0.30 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 


HIGH 

13.50 

11.00 


3.38 

2.88 

2.63 


LOW 

8.38 

9.00 
4.75 

2.13 

1.00 
1.25 
2.00 

1.13 


LAST 

10.63 

11.00 

8.25 

7.50 

4.00 

4.88 

5.63 


% DIV BK VAL/ * PRICE 


YIELD 
13.17 
12,73 
14.55 
16.00 
2b. 00 
0.00 
14.21 
0.00 


SHARE TO BOOK 


12.23 

12.23 

12.02 

11.84 

11.56 

11.61 

11.41 

11.41 


-13.07 

-10.04 

-31.37 

-36,67 

-65,40 

-57.95 

-50.67 

-63.82 


CASH FL 
PER SH 
0.34 
0.48 
0.22 
0.25 
0.10 


1.58 

1.58 

1.58 

1.58 

1.58 

1.58 

1.58 

1.58 


LAST 

8.75 

9.13 

5.00 
2.25 

1.13 
2.88 

2.00 


% DIV BK VAL/ 4 PRICE SHARES OUT 

YIELD SHARE TO BOOK 

16.91 13.44 -34,92 6.07 

13.14 13,39 -31,81 6.07 

0,00 13,17 -62,04 6,07 

0.00 13,19 -82,94 6,07 

0,00 11.64 -90,29 6.07 

0.00 11,61 -75,18 6,07 

0.00 11.13 -82.03 6.07 

0.00 10,39 -86,71 6.07 


JMB realty trust 


JMBRS *OUAHTERL 01/14/76 


73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


PERIOD 

73/09 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 


total 

investmt 

20.82 

21.39 

21.78 

23.12 

23.10 

24.31 

24.47 

24.58 


total 

investmt 

80.93 

84.23 

87.44 

85.07 
81.91 
83,62 

84.08 
81.75 


EQUITY 

9.33 

9.32 

9.29 

9.29 

9.29 

9.29 
9.31 

9.29 


EQUITY 

20.27 

21.22 

21.96 

21.76 

21.20 

20.42 

19.37 

17.78 


* PRBLM LOSS 
INVEST RESERVE 


0,00 

0.00 


0.00 

0.00 


.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 


LS RES lev rat 
*/MTGS TO EQTY 


0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 


1.17 

1.23 

1.28 

1.43 

1.44 
1.57 
1.59 
1.59 


NET OP 
INCOME 
0.25 
0.25 
0.23 
0.23 
0.22 
0.22 
0.23 
0.22 


SHARE 

EARNS 

0.50 


0.45 

0.43 


DIV 
PER SH 
0.51 
0.51 
0.47 
0,44 
0.42 
0.43 
0.45 
0.40 


-SHARE PRICE- 
IIGH LOW 


17 

.50 

12, 

.25 

12, 

.25 

15 

.00 

13, 

,75 

13, 

.75 

14, 

.00 

10, 

.00 

10, 

.50 

10, 

.25 

7. 

.75 

9, 

,75 

10. 

.50 

6. 

.00 

7. 

,50 

12. 

,00 

7. 

,50 

11. 

.00 

11. 

,00 

9. 

,50 

10. 

,00 

12. 

,50 

10. 

00 

12. 

00 


JUSTICE MORTGAGE INVESTORS 


f' PRBLM LOSS 
INVEST RESERVE 
0.00 
0.00 
0.69 
9.27 
45,10 
47.88 
80.66 
74,96 


*QUARTERL 01/14/76 


0.20 

0.25 

0,35 


1.93 

3.33 


LS RES LEV RAT 
*/MTGS TO EQTY 


0.26 

0.31 

0,41 

0.48 

2.44 

4.11 

6.10 


3.20 

3.15 

3.02 
3.06 

3.03 
3,09 
3.33 
3.52 


NET OP 
INCOME 
0,85 
0.92 
0,85 
0.29 
-0.31 
-0.82 
-1.10 
-1.63 


Share 

Earns 

0.74 

0.77 

0.72 

0.25 

-0.26 

-0.70 

-0,93 

-1.38 


DIV 
PER SH 


— Share 
HIGH 


0,74 25,25 
0.77 2b, 38 
0.72 24.88 


PRICE- 

LOW 

22.25 

19,63 

17.75 

8.75 

5.25 


Last 

24.75 
22.13 

17.75 
9.00 
6.13 


KMC MORTGAGE INVESTORS 


PERIOD 

73/08 

73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 


total 

INVESTMT 

39,39 

39.23 

37.90 

34.38 

33.32 

36.81 

35.64 

34,77 


"QUARTERL 01/14/76 


Equity 

15.25 

15.27 

15.25 

15.05 

15.05 
9.84 
9,80 
9.35 


INVEST RESERVE 

0.00 0,10 

0.00 0.13 

0.00 
9.60 
26.23 
25.37 
63.48 
63.22 


LS RES LEV RAT 
♦/MTGS TO EQTY 


0.16 

0.44 


5.80 

5.80 


.24 
0.33 
0.43 
1.30 
1 .49 
15.93 
16,46 
13.40 


1.85 

1.87 

1.79 

1.52 

1.52 

2.50 

2.46 

2,54 


NET OP 
INCOME 
0.33 
0.35 
0.34 
0.13 
0.13 
-5.21 
-0.25 
-0.24 


SHARE 

Earns 

0.30 

0.32 

0.30 

0.12 

0.12 

-4.73 

-0.23 

-0.22 


DIV 
PER SH 
0.29 
0.33 
0.30 
0.12 
0.00 
0.00 
0.00 
0.00 


-SHARE PRICE- 
LOW 

9.25 
7,00 

7.25 

3.25 
1.50 
0,50 
0.50 
0.75 


HIGH 

10.00 

11.00 

9.75 
9.00 
4.25 

1.75 
1.50 
1.88 


LAST 

9.75 

7.25 

9.25 

4.25 

1.75 
0,50 

1.25 
1.00 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

investmt 

49.48 

46.80 

44,59 

43,89 

42.11 

45,77 

41.51 

40,97 


total 

investmt 

166.49 

185.70 

178.98 

180.05 

172.00 

163.53 

160.77 


EQUITY 

8.68 

7.71 

7,48 

7.06 

6.44 

4.67 

4,20 

3.78 


* PRBLM LOSS 

invest reserve 

0.57 


LINCOLN MORTGAGE INVESTORS i 


1.13 

21.16 

27.86 

41.90 

44.14 

63.17 

60.41 

60.63 


1.39 

1.39 


2.61 

2.56 


LS RES LEV RAT 
»/MTGS TO EQTY 
1 .49 


'*> DIV BK VAL/ 


YIELD 

16.65 

14.84 

17.90 

18.05 

22.40 

15.64 

18.00 

13.33 


SHARE 

18.29 

18.27 

18.22 

18.21 

18.21 

18.22 

18.25 

18.22 


* Price 

TO BOOK 
-33.02 
-24.76 
-42.38 
-46.47 
-58.81 
-39.64 
-45.20 
-34.14 


CASH Fl. SHARES OUT 
PER SH 


% DIV 
YIELD 
11.96 
13,92 
16.23 
11.11 
0.00 
0.00 
0.00 
0.00 


% DIV I 
YIELD 
11.90 
18.21 
12.97 
11.29 
0.00 
0.00 
0.00 
0.00 


BK VAL/ 
SHAKE 
18.34 
18.51 
18.55 
18.38 
17.91 
17.25 
16.36 
16.02 


* PRICE ' 
TO BOOK 
34,92 
19.54 
-4.30 
-51.04 
-65.77 
-79,71 
-74,75 
-75.83 


K VAL/ 
SHARE 
13.86 
13.89 
13.86 
13.66 
13.68 
8.95 
8.91 
8.50 


* PRICE ; 

TO BOOK 
-29.65 
-47.79 
-33.27 
-68,93 
-87.21 
-94,41 
-85.97 
-88.23 


0.55 

0.51 

0.51 

0.49 

0.44 

0,51 

0.48 


1.10 

1.15 

1.18 

1.18 

1.18 
1.18 
1.18 
1.18 


1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 


0.51 

0.51 

0.51 

0.51 

0.51 

0.51 


3.91 

4.16 

4.48 

5.05 

7.75 

8.56 

8.50 


5.22 

5.49 
5.37 
5.57 
5.89 

8.49 
8.55 
9.29 


NET OP 

Share 

DIV 

INCOME 

EARNS 

PER SH 

-0.23 

-0.20 

0.07 

-0.90 

-0.78 

0.00 

-0.24 

-0.21 

0.00 

-0.44 

-0.38 

0.00 

-0.63 

-0.55 

0.00 

-1.79 

-1.55 

0.00 

-0,48 

-0.42 

0.00 

-0.43 

-0.38 

0.00 


DIV SHARE PRICE- 


HIGH 

7.25 


3.00 

1.38 


1.38 

1.13 


LOW 

3,38 

2.25 

1.00 

0.50 

0.38 

0.63 

0.75 

0,63 


LMI INVESTORS 


*QUARTERL 01/14/76 


NA 


equity 

37.36 

37.12 

36.34 

35.50 

25.65 

23.73 

16,21 

NA 


4 PRBLM LOSS 
INVEST RESERVE 
4,89 


12.51 

26.76 

30.48 

46.68 

55.20 

60,67 

NA 


0,48 

0.86 

1.38 

1.59 

9.00 

9.00 

15.00 

NA 


LS RES lev rat 
4/MTGS TO EQTY 
0.29 




0.46 

0.77 

0.89 

5.23 

5.50 

9,33 

NA 


4.00 

4.60 

4.57 

4.58 
6.11 
5.56 
8.08 


NET OP 
INCOME 
1.00 
0.68 
-0,18 
-0.92 
-9.92 
- 2.00 
-7,56 
-8.50 


SHARE 

DIV 

-----sh/ 

Earns 

PER SH 

HIGH 

0.50 

0.50 

25.88 

0.34 

0.34 

18.00 

-0.09 

0.00 

10.25 

-0.46 

0.00 

5,13 

-4.94 

0.00 

3.36 

-0.99 

0.00 

3.25 

-3.76 

0.00 

2.63 

-4.23 

0.00 

2.13 


LOW 

13.63 

10.50 

3.50 

2.50 
0.75 
1.25 
1.75 
1.25 


Last 

3.38 
3.13 

1.38 
0.50 
0.50 
l.lj 
0.75 
0.63 


LAST 

14.25 
10.50 

4.50 

2.88 

1.25 

2.63 

1.88 

1.25 


* VAL/ * PRICE CASH FL 

YIEl n share to BOOK " 

7.52 -55.02 


yield 

6.26 

0.00 


-53,16 

-78.70 

-91,82 

-91.03 

-72.03 

-79.36 

-80.73 


PER Sp 
- 0.11 
0.00 
0.00 
0.00 
-0,48 
-1.46 
-0,29 
-0.25 


Shakes out 

1.15 

1.15 


1.15 

1.15 

1.15 

1.15 

1.15 

1.15 


“MX Mil?. 


YIELD 

14,04 

12.95 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 


18.60 

18.48 

18.09 

17.67 

12.77 

11.81 

8.07 

NA 


-23.37 

-43.18 

-75.12 

-83.70 

-90.21 

-77.74 

-76.70 

NA 


2,00 

2.00 

2.01 

2.01 

2.01 

2.01 

2.01 

2.01 


total 

investmt 

equity 

% PRBLM 
INVEST 

378 

.00 

123 

.05 

0 

.49 

397 

.73 

123, 

.10 

1 

.42 

387, 

.97 

122, 

.54 

6, 

,22 

374, 

,39 

122, 

.36 

5, 

.22 

335, 

.25 

122. 

,14 

8, 

,65 

327, 

,24 

122. 

,02 

11. 

,52 

317. 

,52 

118. 

54 

17. 

, 16 

296. 

20 

118. 

07 

23. 

,99 




LOSS 

ESERVE 

2.62 

2.64 

3.00 

3.53 

3.98 

3,34 

6.50 

6.61 


LS RES lev rat 
*/MTGS TO EQTY 


0.75 

0,67 

0.78 

0.95 

1.20 

1.03 

2.07 

2.26 


2.14 
2.34 
2.30 
2.21 
1 .69 
1.84 
1.84 
1.67 


NET OP 
INCOME 
3.67 
3.72 
3.14 
2.96 
2.75 
2.61 
-0,85 
1.89 


SHARE 

Earns 

0.99 

1.00 

0.65 

0.80 

0.74 

0.71 

-0.23 

0.51 


*QUARTERL 01/14/76 


DIV 
PER SH 
0.99 
1.00 
0.85 


0.80 

0.74 

0.71 

0.64 

0.51 


high 

-^8. 38 

35.00 
29.13 
18.88 
17.75 
20.50 
20.25 

19.00 


•Share price- 


low 

30.38 
26.00 
16.00 
11.88 
12.88 

15.38 
14.75 

13.38 


Last 

31.00 

28.50 
17.38 
13.13 
15.25 

17.75 

15.75 

13.50 


M&T MORTGAGE INVESTORS 


YIE^D shakes OUT 

TitLU SHARE TO BOOK 

33.26 -6.79 

33.27 -14.34 

33,12 -47,52 

33.07 -60,30 

33.01 -53,80 

32.98 -46,18 

32.04 -50.84 

31.91 -57,69 


12.77 

14.04 

19.56 

24.37 

19.41 

16.00 

16.25 

15.11 


3.70 

3.70 

3.70 


3.70 

3.70 

3.70 


74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 

75/11 


total 

investmt 

^1.05 
41,75 
‘H.62 
^ 0.15 
42.14 
40.82 
AO. 35 
40.11 


*«UARTERL 01/14/76 


equity 

15.16 
15.20 

15.16 
15.22 

15.24 

15.24 
15.lt, 
15.19 


* PRBLM LOSS 
INVEST RESERVE 
0,00 0,05 

0.00 0,11 

2.88 0,22 

0,00 0,23 

0»00 0.30 

0,32 

3-8A 0.38 

NA nA 


LS RES LEV RAT 
»/MT6S TO EQTY 
‘ 12 


0.26 

0.52 

0.57 

0.71 

0.78 

0,93 

NA 


1.75 

1.79 

1.80 

1.67 
1.79 
1.69 

1.67 
NA 


NET OP 
INCOME 
0,37 
0.43 
0.34 
0.44 
0.41 
0.38 
0.31 
0.41 


SHARE 

oiv - 


Earns 

PER SH 

high 

0.25 

0.26 

9.25 

0.29 

0.26 

7,50 

0.23 

0.26 

7,00 

0.30 

0.26 

6,25 

0.27 

0.26 

7,00 

0.26 

0.26 

8.00 

0.21 

0.26 

7.25 

0.28 

0.2b 

7.00 


•SHARE PRICE- 
LOW 

7.00 

5.25 

3.00 
3.75 

4.50 

6.50 

6.00 

6.25 


LAST 

7.00 

7.00 

4.75 

4.50 

6.50 

7.25 

6.25 
6.38 


10.23 -31.58 

10.26 -31.77 

10.23 -53.57 

10.27 -56.19 

10.29 -36.80 

10.29 -29.51 

10.23 -38,92 

10.25 -37,75 


21.89 

23.11 

16.00 

14.34 

16,64 

16.30 


1.48 

1.46 

1.48 

1.48 

1.48 

1.48 

1.48 

1.48 


January 16, 1976 


PtHIOO 

73/12 

74/02 

74/Ob 

74/U8 

74/11 

75/02 

75/05 

75/00 


PERIOO 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PERIOO 

73/11 

74/02 

74/05 

74/06 

74/11 

75/02 

75/05 

75/08 


PERIOO 

74/02 

74/05 

74/00 

74/11 

75/02 

75/U5 

75/08 

76/11 


PERIOO 

73/11 

74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 


PERIOD 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PERIOO 

74/02 

74/06 

74/08 

74/11 

75/02 

75/05 

75/08 

75/11 


PERIOD 

73/11 

74/02 

74/05 

74/00 

74/11 

75/02 

75/05 

75/00 


H 


MARYLAND REALTY TRUST MDRTS *QUARTERL 01/l4/7b 

S*********** 4* ««•**** ♦O'O-********************************** 


total 


* PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV - 


PRICE- 


% DIV 

8K VAL/ 

» PRICE 

SHARES OUT 

INVESTMT 

EUUITY 

INVEST 

RESERVE 

%/MT6S 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

share 

TO BOOK 


25.60 

13.80 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

25.60 

13.84 

0.00 

0.02 

0.08 

0.86 

0,38 

0.50 

0.49 

19.50 

16.63 

16.63 

11,79 

10.21 

-8.65 

0.76 

23.69 

11.75 

0.00 

1.03 

4.36 

1.01 

-1.79 

-2.36 

0.57 

16.63 

9,25 

9,25 

24.65 

15.47 

-40,20 

0.76 

22.10 

11.17 

38.78 

1.56 

7.02 

0.87 

-0.37 

-0.48 

0.15 

9.25 

3.50 

3,50 

17.14 

14.69 

-76.18 

0.76 

22.43 

7.89 

64.48 

4.30 

19.17 

1,29 

-3.24 

-4.27 

0.00 

3.00 

1.00 

1.50 

0.00 

10.38 

-85.54 

0.76 

21.25 

7.70 

78.28 

3.91 

18.38 

1.37 

-0.10 

-0.24 

0.00 

2.13 

1.25 

1.30 

0.00 

10.14 

-86.39 

0.76 

21.75 

7.58 

84.65 

3.78 

17.38 

1.37 

-0.13 

-0.17 

0.00 

2.30 

1.38 

2.25 

0.00 

9.97 

-77.44 

0.76 

21 .61 

7.33 

73.12 

3.35 

15.52 

1.51 

-0.24 

-0.32 

0.00 

2.00 

1.25 

1.50 

0.00 

9.65 

-84.46 

0.76 


MASSMUTUAL MTG 6 RLTY INVESTORS MML *OUARTERL 01/14/76 

«»**«**««**4*4'IHHHHHHHHHH»'»****4»4**«***44«**«******4***** 


total 


* PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV • 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

4 PRICE 

shares out 

INVESTMT 

EUUITY 

INVEST 

RESERVE 

*/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

yield 

SHARE 

TO BOOK 


273.91 

90.53 

0.00 

0.78 

0.29 

2.14 

2.01 

0.43 

0.43 

20.75 

13.25 

14,13 

12.17 

19.39 

-27.11 

4.67 

276.60 

90.70 

0.91 

0.86 

0.31 

2.15 

2.01 

0,43 

0.43 

18.13 

14.38 

16.25 

10.58 

19,42 

-16.:?3 

4.67 

274,24 

90.60 

2.46 

1.13 

0.41 

2.18 

1.85 

0.40 

0.36 

16,88 

9.75 

10.13 

14.22 

19.40 

-47.79 

4.67 

260.49 

90.38 

5.55 

1.50 

0.56 

2.10 

1.40 

0.30 

0.30 

11.50 

7.50 

10.00 

12.00 

19,35 

-40.33 

4.67 

242.94 

90.34 

11.03 

1.50 

0.65 

1.00 

1.32 

0.28 

0.28 

12.50 

7.25 

7,50 

14.93 

19.34 

-61.23 

4.67 

223.25 

90.46 

11.30 

1.60 

0.72 

1.51 

1.40 

0.30 

0.30 

11.38 

7.75 

10.50 

11.43 

19.37 

-45.80 

4.67 

221.05 

90,62 

14.23 

1.65 

0.75 

1.50 

1.53 

0.33 

0.31 

11.25 

9.75 

10.88 

11.40 

19.41 

-43.93 

4.67 

210.74 

90.40 

18.99 

2.00 

0,95 

1,39 

1.20 

0.26 

0.28 

11.75 

0.50 

9.00 

12.44 

19.36 

-53.51 

4.67 


MIOLAND MORTGAGE INVESTORS 


MMT *GlUARTERL 01/14/76 


TOTAL 

INVESTMT EUUITY 
115.73 29,07 

115.40 30,11 

120.69 28.83 

122,07 20.55 

120.03 20.62 

124.04 21.05 

119.15 17,30 

120.02 15.92 


% PRBLM LOSS 

INVEST RESERVE 
3.59 0.56 

5,23 0.61 

6,50 1.94 

16.06 2.00 

27.39 2,06 

49,91 9.00 

52,60 0.80 

55,26 0.00 


LS RES LEV RAT 
t/MTGS TO EQTY 
0.49 3.30 

0.54 3.17 

1,62 3.65 

1.65 3.46 

1,75 3.30 

7.57 4.06 

8.36 6,53 

0.48 6.11 


NET OP SHARE 

income earns 

1,06 0,45 

0.94 0.40 

-0.39 -0.16 

0.20 0.12 

0.07 0.03 

-7.57 -3.18 

-3,67 -1.54 

-1.47 -0.62 


OIV SHARE 

PER SH HIGH 

0.43 16.50 

0.40 12.00 

0.25 11.50 

0,00 7.25 

0.00 5.00 

0.00 3.30 

0.00 3.00 

0.00 2.50 


PRICE 

LOW LAST 
11.25 11.63 
10.50 10.50 

6.25 7.00 
3.00 4,38 
1.75 2.25 
2.13 2.75 

2.25 2.25 
1.38 1.50 


% OIV BK VAL/ 

YIELD SHARE 

14.79 12.26 

15,24 12.66 

14.29 12.11 

0.00 11.90 

0.00 12.02 

0.00 8.84 

0.00 7.30 

0.00 6.69 


» PRICE shares out 
TO BOOK 

-5.12 2.37 
-17.04 2.38 
-42.19 2.38 
-63.45 2.38 
-81.28 2.38 
-68.89 2.30 
-69.17 2.38 
-77.56 2.38 


MISSION INVESTMENT TRUST MiT 4QUARTERL 01/14/76 


total 

INVESTMT 
75.65 
69.85 
64.38 
63.63 
61.89 

59.83 14.32 72.93 

58.53 13.47 75.67 

52.98 11.99 65.18 


LS RES LEV RAT 
»/MTGS TO EUTY 
0,47 2.46 

0.87 2.39 

3.81 2.00 

6.04 2.30 

10.87 2.91 

11.16 3.09 

11.19 3.26 

5.60 10,72 3,00 


NET OP share DIV 

INCOME EARNS PER SH 

0.22 0.12 0.18 

0.31 0,17 0.15 

-2,07 -1,14 0.00 

-2.01 -1.11 0.00 

-4.04 -2,23 0.00 

-0.00 -0.48 0,00 

-0.05 -0.47 0.00 

-1.40 -0,02 0,00 


SHARE PRICE 

HIGH LOW LAST 

14.50 4,00 6.00 

8.25 5.63 6,00 

6.00 2.75 2.75 

2.80 1.13 1.25 

1.50 0.50 0.63 

1.50 0.63 1.00 

1.25 0.75 1.00 

1.30 0.75 0.75 


>6 PRBLM LOSS 

EUUITY INVEST RESERVE 

23.61 0.70 0.35 

23.59 7,07 0.60 

21.25 24,94 2,45 

19,24 42,72 3.04 

15,20 66,04 6.73 

6.68 

6.55 


% OIV 
YIELD 
12.00 
10.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 


BK VAL/ * PRICE SHARES OUT 

SHARE TO BOOK 

13.03 -53.95 1.81 

13.02 -53.92 1.81 

11.73 -76.55 1.81 

10.62 -88.23 1.81 

8,39 -92.49 1.81 

7.90 -87.35 1.81 

7.44 -86.55 1.81 

6,62 -88.66 1.81 


MONY mortgage investors MYM 4QUARTERL 01/14/76 




total 


% PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV - 

SHARE 

PRICE- 


* DIV 

BK VAL/ 

% PRICE 

CASH KL 

shares out 

INVESTMT 

EQUITY 

INVEST 

RESERVE 

4/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 

0.82 

253.92 

86.48 

0,29 

0.07 

0.03 

2.03 

1.85 

0.21 

0,20 

8.88 

6.63 

7.25 

11.03 

9.80 

-26.02 

0.22 

262.01 

06.43 

0,93 

0.60 

0.26 

2.19 

1.71 

0.19 

0.20 

7.88 

5.88 

6.13 

13.05 

9.79 

-37.41 

0.20 

8.82 

264.76 

86.29 

4.35 

0.65 

0.28 

2.27 

1.45 

0.17 

0.10 

6.63 

4.13 

5.25 

13.71 

9.78 

-46.31 

0.10 

8.82 

250,90 

86.32 

4.55 

0.80 

0.37 

2.09 

1.52 

0.17 

0.17 

7,00 

4.25 

4.88 

13.93 

9,78 

-50.11 

0.18 

8.02 

253,49 

06.30 

0.06 

1.00 

0.45 

2.08 

1.47 

0.17 

0.17 

7.50 

4,75 

6.80 

9.08 

9,78 

-29.64 

0.18 

8.82 

241.89 

86.50 

7.20 

1.25 

0.60 

1.92 

1.78 

0.20 

0.10 

7.25 

6.25 

6.88 

10.47 

9.60 

-29,80 

0.21 

8.82 

237.30 

86.43 

10.98 

1.40 

0.60 

1.86 

1.61 

0.18 

0.19 

0.38 

6.00 

6.50 

11.69 

9.79 

-33.64 

0,20 

8.82 

NA 

86,53 

NA 

NA 

NA 

NA 

1.76 

0.20 

0.19 

7,75 

6.25 

7.38 

10.30 

9,80 

-24.73 

NA 

0,82 


mortgage growth investors MTG *aUARTERL 01/14/76 


total 

INVESTMT EUUITY 
46.97 33.69 

46.58 33.69 

48.79 33,56 

49.19 33.49 

47.86 30.56 

44.31 30.19 

44.66 30.07 

43.51 29,94 


, PRBLM LOSS 

INVEST RESERVE 
0.00 0.19 

3.53 0.22 

3.20 0.25 

3.25 0.27 

48.30 3.04 

52,80 3,16 

53.68 3.22 

58,53 3.27 


LS RES LEV RAT 
^/MTGS TO EQTY 
0.53 0.51 

0.63 0.52 

0.67 0.50 

0.72 0.51 

8.11 0.52 

9.04 0.43 

9.12 0.43 

9.29 0.43 


NET OP SHARE 

INCOME EARNS 

0.81 0.30 

0.79 0.30 

0.67 0.25 

0.50 0.22 

-2.34 -0,08 

0.10 0.04 

0.14 0.05 

0.14 0.05 


DIV SH/ 

PER SH HIGH 

0.30 13.50 

0.30 10.38 

0.25 7.75 

0.22 5.50 

0.18 5.00 

0.10 4.63 

0.10 4.63 

0.10 4.13 


PRICE 

LOW LAST 
6.75 7.75 
7.63 7.88 

4.50 4.50 

3.50 3.50 
3.13 3.13 
3.38 4.13 
2.08 4.00 
3.13 3.63 


% OIV BK VAL/ % PRICE 

YIELD SHARE TO BOOK 

15,48 12.70 -38.99 

15.23 12.70 -37.97 

22.22 12,66 -64.44 

25.14 12.63 -72.20 

23.00 11.52 -72.84 

9.69 11.38 -63.72 

10.00 11.34 -64.72 

11.02 11.29 -67.85 


SHARES OUT 


2.65 

2.65 

2.65 

2.65 

2.65 

2.65 

2.65 

2.65 


mortgage investors of WASHINGTON MINVS *QUARTERL 01/14/76 


TOTAL 

INVESTMT EQUITY 
92.61 29.75 

100.71 29.02 

102.04 29,52 

111.98 29.45 

117,13 27.97 

116.88 19.11 

117.43 18.84 

117,08 18.64 


> PRBLM LOSS 

INVEST RESERVE 
4,94 0.43 

4.08 0.80 

14.01 1.00 

8.40 1.40 

24.56 2.28 

43.22 9.00 

39.48 0.68 

39.68 8.40 


LS RES LEV RAT 
4/MTGS TO EUTY 
0.52 2.37 

0.88 2.60 

1.09 2.77 

1.46 3.00 

2.13 3.43 

8.43 4,85 

8.09 5.05 

7.77 5.08 


NET OP SHARE 

INCOMt EARNS 

1.00 0.47 

0.91 0.43 

0.62 0.29 

0.47 0.22 

-1.06 -0,50 

-0.80 -4,14 

-0.29 -0.14 

- 0.22 - 0.10 


OIV SH/ 

PER SH HIGH 

0.45 17.00 

0.45 15.13 

0.25 13.75 

0.20 10.75 

0.00 6.00 

0.00 4,63 

0.00 4.88 

0.00 4.75 


. PRICE 

LOW LAST 
12.63 13.13 
11.50 13,63 
10,13 10,13 

5.00 5.38 
2.50 2.75 

2.00 3.75 
3.38 4.75 
2.88 3.00 


% DIV BK VAL/ % PRICE 

YIELD SHARE TO BOOK 

13.71 13.92 -5.65 

13.21 13.91 -1.99 

9.87 13,75 -26.35 

14.87 13.72 -60.79 

0.00 13.03 -70.90 

0.00 8.90 -57.80 

0.00 8.78 -45.89 

0,00 0.69 -65.47 


SHARES OUT 

2.14 

2.14 

2.15 
2.15 
2.15 
2.15 
2.15 
2.15 


mortgage trust of AMERICA MT 


total 


4 PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

INVESTMT 

EQUITY 

INVEST 

RESERVE 

%/MTGS 

TO EQTY 

INCOME 

EARNS 

172.63 

73,06 

9.41 

1.80 

1.06 

1.53 

1.25 

0.32 

170.09 

72.61 

13.06 

2.20 

1.31 

1.54 

1.00 

0.26 

159.54 

70.07 

15.55 

4.60 

2.93 

1.47 

-1.72 

-0.44 

163.18 

68.71 

31 .59 

4.10 

2.55 

1.56 

-1 ,36 

-0.35 

162.47 

65.98 

43.74 

6.60 

4.12 

1.62 

-2.72 

-0,71 

157.00 

60.70 

42.67 

11.60 

7,52 

1.66 

-5,27 

-1.36 

147,21 

59.20 

46.90 

12.45 

8.62 

1,53 

-1.47 

-0.38 

154.54 

53.54 

49.82 

17.00 

11.00 

0.00 

-5.66 

-1,47 


»QUARTERL 

01/14/76 







««««««««« 






DIV — 


PRICE- 


% DIV 

BK VAL/ 

% PRICE 

SHARES OUT 

>ER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 


0,32 

11.25 

7.80 

9.63 

13.29 

18.93 

-49.12 

3.86 

0.26 

9.75 

6.50 

6,75 

15.41 

18.86 

-64.22 

3.86 

0.00 

6,25 

3.00 

3.00 

0.00 

18.15 

-83.47 

3.86 

0.00 

4.13 

1.00 

1.88 

0.00 

17.80 

-89.44 

3.86 

0.00 

4.25 

1.75 

3.88 

0.00 

17.09 

-77.30 

3.86 

0.00 

4.13 

2.88 

3.30 

0.00 

15,72 

-78.51 

3.86 

0.00 

3,50 

2.30 

2.50 

0.00 

15.34 

-83,70 

3.86 

0.00 

3,25 

1.88 

2.88 

0.00 

13.87 

-79.24 

3.86 


NMF *OUARTERL 01/14/76 


total * PRBLM 

INVESTMT EQUITY INVEST 

76.80 24.03 0.00 

80,93 24.09 3.36 

82.05 24,03 4,93 

86.57 21.28 41.07 

81.37 18.37 70.10 

84.11 3.90 77.06 

85.74 3.41 76,48 

84.40 3.24 76.73 


NATIONAL MORTGAGE FUND 
«H»*«*******4**4***44** 

LOSS LS RES LEV RaT 

RESERVE %/MTGS TO EQTY 

0.13 0.17 2.58 

0.33 0,41 2.78 

0,45 0,54 2.00 

1.46 1.69 3.02 

3.48 4.27 3.53 

14.35 17.06 17.13 

14.35 16.74 19.59 

14,31 16.96 20.35 


NET OP 

share 

DIV 

INCOME 

EARNS 

PER SH 

0.95 

0.41 

0.37 

0.01 

0.35 

0.43 

0.91 

0.39 

0.25 

-2.10 

-0.93 

0.00 

-2.93 

-1.25 

0.00 

-14,49 

-6.16 

0.00 

-0.51 

-0.22 

0.00 

-0.18 

-0.07 

0.00 


•SHARE PRICE- 


HIGH 

LOW 

LAST 

13.63 

9.63 

10.63 

11.75 

9.00 

10.50 

10,75 

4.13 

4.13 

5.13 

2.50 

2.75 

3.13 

0.63 

0.88 

2.88 

0.88 

2.25 

2.25 

0,50 

0.50 

0.50 

0.25 

0,25 


% DIV 
YIELD 
13.92 
16.38 
24.21 
0.00 
0.00 
0.00 
0.00 
0.00 


BK VAL/ 

% PRICE 

SHARE 

TO BOOK 

10.25 

3.74 

10.25 

2.47 

10.22 

-59.57 

9.04 

-69.59 

7.81 

-88.73 

1.66 

35.89 

1.45 

-65,48 

1.38 

-81.87 


SHARES OUT 

2.34 

2.35 
2.35 
2.35 
2.35 
2.35 
2.35 
2.35 
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73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

215.97 

222.57 

231.79 

238.14 

243.35 

252.28 

255.23 

253.24 


NATIONWIDE REAL ESTATE INVESTORS NRELS *aUARTERL 01/14/76 


•ft****************************** 


**»***»*«**«*««***♦* 


TOTAL 
INVESTMT 
59.67 
61 .44 
56.96 
49.75 
46.32 
49.25 
50.43 
49.65 


EQUITY 

24.95 

25.33 

25.25 

25.18 

25.24 


* PRBLM LOSS 
INVEST RESERVE 


LS RES LEV RAT 
*/MTGS TO EQTY 


NET OP 
INCOME 


SHARE 

EARNS 


7.28 


25. i 


25.11 

25.09 


13.93 

19.96 

25.81 

28.36 

25.98 


0.77 

0.97 

1.04 


1.21 

1.20 

1.39 

1,62 

1.76 

1.98 

2.07 

2.21 


1.58 

1.66 

1.50 


1.1 


0.28 

0.26 

0.17 


1.05 

1.17 

1.23 

1.19 


-0.07 

0.05 

0.02 


0.17 

0.15 

-0.07 


DIV 
PER SH 
0.34 
0.34 
,25 


-SHARE PRICE- 


0.10 


0.10 

0.04 

0.05 

0.05 


HIGH 

22.13 

12.00 

11.00 

7.75 

5.50 

5.25 

6.00 

5.25 


LOW 

7.50 

8.50 

6.25 

4.25 

1.25 
3.00 

3.25 


LAST 

8.00 

11.00 


* DIV 8K VAL/ 
YIELD SHARE 


* PRICE SHARES OUT 
TO BOOK 


2.50 


4.38 

5.25 

3.25 


17.00 

12.36 

13.33 

8.00 

14.55 

3.65 

3.81 


6.15 


23.83 

24.19 

24.12 

24.05 

24.11 

23.96 

23.98 

23.96 


-66.43 

-54.54 

-68.91 

-79.21 

-88,59 

-81.72 

-78.11 

-86.44 


1.05 

1.05 

1.05 

1.05 

1.05 

1.05 

1.05 

1.C5 


total 

INVESTMT 

18.09 
17,96 
18,01 

18.27 

19,85 

19.70 

18.65 

19.10 


EQUITY 

5.31 

5.31 


* PRBLM 
INVEST 
0.00 


LOSS 

RESERVE 

0.00 


0.00 


5.33 


5.30 

.32 

5.30 

4.18 


2,97 


3.10 

3.28 

12.91 

13.10 

25.87 

24,74 


0.00 

0.00 

0.00 


1.10 

2.27 


0.00 

22.75 

46.66 


LEV RAT 

NET OP 

SHARE 

DIV ■ 

SHARE 

PRICE- 


* DIV 

BK VAL/ 

% PRICE 

CASH FL 

shares 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 


3.31 

0.27 

0.41 

0.42 

15.50 

14.50 

14.63 

11.48 

7.98 

83,25 

0.51 

0.66 

3.29 

0.28 

0.42 

0,42 

15.88 

12.25 

12.25 

13.71 

7,99 

53.33 

0.50 

0.66 

3.26 

0,30 

0.45 

0.42 

14,00 

12,00 

13.75 

12.22 

8.02 

71.52 

0.52 

0.66 

3.58 

0.25 

0.38 

0.42 

13.75 

10.25 

12.75 

13.18 

7,98 

59.74 

0.46 

0.66 

3.93 

0.30 

0,45 

0.42 

12.75 

9.75 

9,75 

17,23 

8.01 

21.71 

0.52 

0.66 

3,92 

0.27 

0.41 

0.42 

11.75 

9.50 

11.75 

14.30 

7.98 

47,26 

0.47 

0.66 

NA 

-0,84 

-1.26 

U.42 

12.75 

10.75 

12.25 

13.71 

6.30 

94.45 

-1.23 

0.66 

NA 

-0.95 

-1.43 

0.42 

13.00 

9,75 

12.50 

13.44 

4,47 

179.56 

-1.42 

0.66 


NJd PRIME INVESTORS 


TOTAL 

INVESTMT 

93.99 

103.56 

106.11 

103.41 

109.04 

109.77 

106.82 

105.69 


EQUITY 

20.50 

21,29 

19.73 

19.58 


INVEST RESERVE 


3.06 


1.50 

0,19 

- 4,89 


20.21 

18.40 

23.37 

30.51 

54.03 

55.04 
70.35 
73.55 


.37 

4.39 

4.41 


LS RES LEV RAT 
4/MT6S TO EQTY 
3.69 


5.30 


NET OP 
INCOME 
-2.61 


41 


5,16 


0.58 


19.43 

19.98 

19,35 

22,55 


5.36 

22.52 

22.96 

22.82 

26.13 


4.13 


4.14 


28.50 

59.04 

467,06 

-17,57 


0,30 

-0.27 

-16,64 

- 1.68 

-1.43 

-5,36 


SHARE 

EARNS 

- 2.21 

0.45 

0.24 

- 0.21 

-13.00 

-1.31 

- 1.12 

-4.19 


DIV 
PER SH 
1.55 


SHARE 

HIGH 
22.00 
11.88 
8.63 


PRICE- 

LOW 

10.25 


LAST 

10,75 


6.00 


3,38 

1.50 

1.13 

0.88 


1.25 

0.25 

0.25 


total 

INVESTMT 

227.47 

228.70 
229.36 
217,23 
194,67 

201.70 
195.89 
179,58 


equity 

64.48 
64,35 
64.05 
63,70 
63.29 

62.49 


* HHaLM 
INVEST , 
3.62 


LUSS LS REG LEV WAT NET OP 


lSERVc. a/HTbS TO EqTY INCOME 


7.21 


7.19 


bd. 


61 .87 


4.29 

12.87 

17.08 

20.07 

26.24 


i.60 

1.66 

1.73 

1.78 

2.08 

2.10 

2.35 

3,00 


.70 

0.72 

0.75 

0.82 

1.07 

1,04 


2,76 


2.84 


2,7a 


1 ,20 


2,86 

2,75 

2,37 

2.46 


2.59 

2.24 

1,84 

1.38 


0,59 

0.51 

0.42 


UlV 
PER Sn 
0,66 


0.62 


1,67 


,39 


0.78 


2.17 


0.12 

0 . 1 ? 


0.54 

0.45 

0.40 

0.25 


0.25 


0.25 


31.88 
24,25 

18.75 
12.50 

10.75 

10.88 
9.75 
7.88 


■SHARE PRICE- 

Gn LOW 

17.50 
18.00 
8,50 


6.25 

7.00 

8.13 


NORTHWESTERN FINANCIAL INVESTORS NFINS oQUARTERL 01/14/76 


TOTAL 

INVESTMT 

45.26 

47,17 

46.28 

47,56 

49.11 

49.77 

50.69 

49.93 


EQUITY 

27.03 

26.89 

26.85 

26,87 

25.53 

25.77 

26.02 

25.14 


% PRBLM LOSS 
INVEST RESERVE 


8.85 

8.49 

16.69 

22.73 

21,30 

22.50 

22.55 

30.86 


1.27 

1.33 

1.38 

1.42 

3.20 


LS RES lev hat 
%/MTGS TO EQTY 


2.89 

2.89 


3.06 


3.26 


3.34 


3.09 

6.71 

6.75 

6.79 

9.14 


0.72 

0.62 

0.70 

0.75 

0.84 

0.84 

0.85 

0.84 


NET OP 
INCOME 
-0.<*1 
0.57 
0.52 
0.47 
-1.34 
0,24 
0.25 
-0.88 


SHARE 

EARNS 

-0.26 

0.38 

0.34 

0.31 

-0,89 


DIV 
PER SH 


HIGH 

18,25 

14.75 

13.13 

7.75 


0.16 


4,50 


0.16 

-0.58 


5.13 


LOW 

12.50 

11.38 

7.75 
4.38 
1.88 

2.75 

2.63 

3.63 


LAST 

12.50 

13.25 

7.75 

4.50 

2.50 


6 R NML *QUARTERL 01/14/76 


EQUITY 

91.60 

92.00 

94.21 

92.22 
93.73 
92.13 

93.00 
92.87 


* PRBLM LOSS 
INVEST RESERVE 


0.56 

1.76 

2.41 

1.84 


LS RES lev RAT 
SS/MTbS TO EQTY 
1.39 


NET OP 
INCOME 


4.46 


8.49 

9,64 

11.55 


0.61 

0.82 

1.50 


0.27 

0.36 

0.64 


1.45 

1.57 

1.69 

1.74 

1.89 

1.86 

1.84 


2.41 


2.54 
1 .99 
1.81 
1.50 
0.82 
0.87 
l.OS 


SHARE 

EARNS 

0.51 

0.54 

0.4? 

0.38 

0.31 

.17 


0.18 


0.22 


DIV 
PER SH 
0.51 
0.52 
0.42 
0.38 
0.31 
0.20 
0.2s 
0.25 


-SHARE PRICE- 


LOW 

21.13 

18.13 

13.25 

10.25 


T.75 


9.00 


LAST 

22.25 

21.38 

13.75 

11.75 
9.63 
9.88 

11.00 


9.25 


OLD STONE mortgage 6 REALTY TRUS OSMRS *QUARTERL 01/14/76 
***«************,»**, 


PERIOD 

total 


* PRBLM 

LOSS 

LS RES 


INVESTMT 

EQUITY 

INVEST 

RESERVE 

*/MTGS 

73/12 

36,53 

9.13 

2.68 

0,15 

0,62 

74/03 

37.04 

9.21 

2.64 

0.17 

0.69 

74/u6 

37.68 

9.26 

3,94 

0.19 

0,75 

74/09 

40.16 

9,27 

11.98 

0,21 

0,71 

74/12 

40.28 

8.93 

11.64 

0.50 

1,72 

75/03 

39.19 

8.88 

15.45 

0.51 

1,83 

75/06 

37.24 

8.83 

17.40 

0.53 

1 ,99 

75/09 

0.00 

8.80 

NA 

NA 

NA 


3.02 

3.21 

3.25 

3.50 

3.62 

3.43 


NET OP 
INCOME 
0.06 


0.19 


0.07 


3.17 


NA 


-0.37 

-0.07 

-0.07 

-0.03 


SHARE 

EARNS 

0.08 

0.24 

0.24 

0.09 

-0.46 

-0,09 

-0.09 

-0.04 


DIV ■ 
>ER SH 

HIGH 

PRICE- 

LOW 

LAST 

0.32 

13.75 

12.25 

12.75 

0.32 

13.00 

10.63 

10.63 

0.24 

10.63 

7.50 

7.63 

0.10 

7.63 

3.75 

4. 00 

0.00 

4.00 

1.25 

1.50 

0.00 

3.75 

1.50 

3.50 

0.00 

4.00 

2.50 

2.75 

0.00 

2,75 

2.25 

2.50 


PACIFIC-SOUTHERN MORTGAGE TRUST 
***********, 


PSMTS *QUARTERL 01/14/76 


PERIOD 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 

9.24 

9.95 

10.05 

10.15 


10.13 


9.98 


equity 

11.36 
11.09 
11.28 
11.11 
11.20 
10.24 

10.36 
10.28 


4 PRBLM LOSS 
INVEST RESERVE 


O.GfO 

15.08 

14.92 

34,47 

34.53 

36.36 

30.37 
28.39 


0.01 

0.03 

0.05 

0.20 

0.21 

1.21 

0.90 

0.90 


LS RES lev rat 
*/MTGS TO EQTY 
0.10 0.00 


.35 
0.50 
1.97 
2.09 
12.16 
9,31 
9.11 


NET OP 
INCOME 
6.28 


SHARE 

Earns 


0.22 


0.24 


>.00 

1.00 


0.00 -0.08 


1.04 
0.16 
-1.08 
0.15 
- 0.10 


DIV 
PER SH 
0.30 
0.25 
0.25 
0.05 
0.10 
0.00 
0.00 
0.05 


SHARE PRICE- 

HIGH 
12.13 


9.38 


LOW 

7.25 


8.38 


.13 

3.00 

3.75 

3.00 

3.75 


6.25 
3.50 

2.25 


LAST 

7.38 

8.38 

7.00 

3.50 

2.00 

2.50 
2.75 


% DIV BK VAL/ » PRICE CASH FL SHARES OUT 


YIELD 

57,67 


SHARE TO BOOK 
16.06 -33.08 


1.25 

1.25 


16.63 

15.41 

15.30 


0.00 

0.00 


-63.92 
-62.69 
-77.91 
-47.75 
6.45 
0.15 69.31 

-3.82 -109.95 


PER SH 
-2.05 


0.47 


1.17 


0.33 

-0.19 

-12.97 

- 1.28 

-1.09 

-4.16 


1.28 

1.28 

1.28 

1.28 

1.28 

1.28 

1.28 

1.28 


LAST 

20.50 

18.25 

8.75 


* DIV BK VAL/ % PRICE CASH FL 
yield Share to BOuk sh 

14.64 


7.25 


8.13 

9.75 

7.75 


12.88 

13.59 

24.69 

24,83 

19,66 

10.26 

12.90 

16.31 


14.62 

14.55 

14.47 


14,19 

14.12 


39,99 

24,67 

-39.65 

-4V,89 

-43.44 

-31.30 

-43,12 

-56.38 


0.66 

0.62 

0.54 

0,45 

0.37 

0.22 

0,17 

0.17 


shares out 

4.40 


» DIV BK VAL/ * PRICE SHARES OUT 
YIELD SHARE TO BOOK 




15.04 

11.32 

15.48 

0.00 


3.13 


0.00 


4.38 

3.63 


0.00 

0.00 

0.00 


17.90 
17,81 

17.78 

17.79 

16.91 
1 7.07 
17.23 
16.65 


-30,17 

-25.60 

-56.41 

-74.71 

-85.21 

-81,66 

-74.58 

-78.20 


1.51 

1.51 

1.51 

1.51 

1.51 


1.51 


1.51 

1.51 


* DIV 

BK VAL/ 

* PRICE 

SHARES 

YIELD 

SHARE 

TO BOOK 


9,17 

19.36 

14.92 

4.73 

9,73 

19.38 

10.31 

4.75 

12.22 

19.81 

-30.57 

4.7b 

12.94 

19.38 

-39.38 

4.76 

12.88 

19.70 

-51.11 

4.76 

8.10 

19.36 

-48.97 

4.76 

9.09 

19.55 

-43.72 

4.76 

10.81 

19.52 

-52.61 

4.76 


* DIV 8K VAL/ * PRICE CASH Fi 
VTPin SHARE TO BOOK Jer sh 
11.37 12.13 


10.04 

12.04 
12.56 
10.00 


0.00 


0.00 


11.36 

11.39 

11.41 

10.99 

10.93 

10.87 

10.82 


-6.39 

-33.01 

-64,93 

-86,35 

-67.97 

-74.69 

-76.90 


.10 

0.26 

0.26 

0.11 

-0.40 

-0.03 

- 0.06 


SHARES OUT 
0.60 


NA 


0.61 

0.81 


0.00 


0.00 


3.75 


13.62 
13.86 
13.65 
13.76 
12.58 
12.73 

12.63 


0.81 


SHARES OUT 

YIELD SHARE TO BOOK 
13.96 -47.12 

-38,48 
-49.49 
-74.35 
-85. 


16.26 

11.93 

14.29 

5.71 

20.00 


.13 


-78.39 

-70.32 


0.81 

0.81 

0.81 

0.81 

0.81 
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PERIOD 

73/11 

74/1)2 

74/05 

74/Oa 

74/11 

75/02 

75/05 

75/08 


PERIOD 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

76/10 


PERIOD 


74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

76/08 

75/11 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


PERIOD 

73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


*QUARTERL 01/14/76 


total 

INVESTMT 

66.87 

70.66 
70.85 
70.44 

70.67 
70.60 
70.60 
70.69 


EQUITY 

16.55 

16.16 

16.57 

16.57 

17.00 

16.61 

17.13 

16.93 


* PRBLM LOSS 
INVEST RESERVE 
.05 


0.00 

0.00 

7.52 

7.50 

7.51 
7.51 
7.92 


LS RES LEV RAT 
%/MTGS TO EQTY 


0.07 

0.87 

0.88 

0.89 

1.20 

1.21 


1.21 

1.36 

2.11 

26.47 

26.89 

27.72 

37.41 

40.49 


NA 

NA 

NA 


NET OP 
INCOME 
0.52 


0.43 

0.48 

0.52 


******* 

******** 

********** 






SHARE 

DIV • 


: PRICE- 


% DIV 

BK VAL/ 

* PRICE 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

0.34 

0.57 

13.75 

11.63 

12.00 

19.17 

10.93 

9.80 

0.27 

0.00 

12.75 

11.38 

11.75 

0.00 

10.68 

10.07 

0.27 

0.57 

12.00 

9.50 

9.50 

24.21 

10.94 

-13.16 

0.62 

0.00 

10.38 

7.25 

7.88 

0.00 

10.94 

-27.96 

0.28 

0.57 

8.50 

6.75 

7.38 

31.17 

11.22 

-34.23 

0.32 

0.00 

9.63 

7.13 

9.50 

0.00 

10.96 

-13.35 

0.34 

0.57 

9.63 

8.38 

9.25 

24.86 

11.31 

-18.18 

0.44 

0.00 

10.38 

9.38 

9.38 

0.00 

11.21 

-16.32 


PER SH 
0.40 
0.32 
0.32 
0.68 
0.32 


0.38 

0.48 


SHARES OUT 

1.51 

1.51 

1.51 

1.51 

1.51 

1.51 

1.51 

1.51 


TOTAL 

INVESTMT 

30.84 

33.09 

33.89 

38.25 

33.98 

38.94 

49.18 

NA 


EQUITY 

20.50 

20.37 

20.31 

16.16 

11.22 

10.71 

9.83 

9.18 


INVEST RESERVE 
0.00 0.03 

0.00 0.04 

9.54 0.05 

29.17 4.33 

29.51 
47.68 
63.60 


7.70 

7.25 

7.70 


NA 


LS RES 

LEV RAT 

NET OP 

Share 

OIV ■ 

SHARE 

PRICE- 


* DIV 

BK VAL/ 

* PRICE 

SHARES 

*/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 


0.21 

0.61 

6.52 

6,47 

6.50 

16.25 

10.00 

10.13 

19,74 

18.40 

-44,96 

1.11 

0.25 

0,70 

0.43 

0.38 

0.40 

13.13 

9,75 

10,25 

15.61 

18.29 

-43.95 

1.11 

0.30 

0,77 

0.38 

0.34 

0.00 

10.63 

6.50 

6,50 

0.00 

18.23 

-64,35 

1.11 

24,63 

1.12 

-4.16 

-3.74 

0.00 

6.75 

2.75 

2.75 

0.00 

14.51 

-81,05 

1.11 

52.12 

1.36 

-4,95 

-4,44 

0.00 

3,25 

1.00 

1.38 

0.00 

10,07 

-86,30 

1.11 

35.60 

1.96 

-0.51 

-0,46 

0.00 

3.00 

1.50 

2.25 

0.00 

9,61 

-76.59 

1.11 

21,58 

3.21 

-0.87 

-0.78 

0.00 

2.25 

1.38 

1.88 

0.00 

8.83 

-78,71 

1.11 

NA 

NA 

-0,65 

-0.59 

0.00 

2.00 

1.13 

1.50 

0.00 

8.24 

-81.80 

1.11 


PNd MORTGAGE 8. REALTY INVESTORS PNI *QUARTERL 01/14/76 


total 


% PRBLM 

LOSS 

LS RES 

LEV rat 

NET OP 

share 

DIV • 


PRICE- 


% DIV 

BK VAL/ 

* PRICE 

CASH FL 

SHARES OUT 

INVESTMT 

EQUITY 

INVEST 

RESERVE 

%/MTGS 

TO EQTY 

INCOME 

Earns 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 


130.48 

46,47 

0.28 

0.33 

0,29 

1.94 

1.26 

0.52 

0.53 

22.88 

15.25 

17.00 

12.47 

19.07 

-10.85 

0.54 

2,44 

139.4b 

46.26 

0,41 

0.35 

0.29 

2.14 

1.08 

0.44 

0.46 

20.00 

14.00 

14.36 

12.81 

18.98 

-24.35 

0.47 

2.‘f4 

143.60 

45.67 

4.86 

0.55 

0,45 

2.26 

0.53 

0.22 

0.25 

15.50 

5.25 

5.50 

18.18 

18.74 

-70.65 

0.25 

2.44 

146,71 

45,27 

9.01 

1.00 

0.79 

2.38 

0.21 

0.08 

0.15 

7.75 

3,50 

3.63 

16.53 

18.58 

-80.46 

0.12 

2.44 

147.41 

45.14 

12.08 

1.10 

0.87 

2.39 

0.23 

0.10 

0.10 

6.63 

3.25 

3.50 

11.43 

18.52 

-81.11 

0.13 

2.44 

144.72 

45.12 

11.69 

1.35 

1.11 

2.31 

0.22 

0.09 

0.10 

7,13 

3.75 

6,13 

6,53 

18.52 

-66.89 

0.13 

2.44 

147.23 

45.21 

14.22 

1.60 

1.28 

2.39 

0.33 

0.13 

0.10 

6.13 

4.25 

5.50 

7.27 

18.55 

-70,35 

0.17 

2.44 

138.33 

44.91 

16.30 

2.30 

1.99 

2.17 

-0,05 

-0.02 

0.10 

5.75 

4.25 

4.63 

6.64 

18.43 

-74.88 

0.02 

2.44 


PROPERTY CAPITAL TRUST PCL *QUARTERL 01/14/76 


TOTAL 


* PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

OIV — 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

% PRICE 

INVESTMT 

EQUITY 

INVEST 

RESERVE 

9f./MTGS 

TO 

EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

74.67 

28.34 

0.00 

0.58 

2.12 


1.85 

0.74 

0.36 

0.36 

18.00 

9.50 

11.50 

12.52 

13.72 

-16.21 

71.70 

28.33 

0.00 

0.62 

2.24 


1.67 

0,74 

0.35 

0.35 

14.38 

11.88 

12.38 

11.31 

13.72 

-9.77 

72.10 

28.25 

2.61 

0.65 

2.36 


1.69 

0.64 

0.31 

0.31 

12.25 

6,75 

6.88 

18,02 

13.68 

-49.72 

71.53 

28.16 

2.63 

0.72 

2.61 


1.74 

0.55 

0.26 

0.26 

7.88 

4,50 

5.88 

17.69 

13.64 

-56.88 

70.71 

28.22 

3.05 

0,47 

1,64 


1.73 

0.60 

0.29 

0.29 

7.75 

5.13 

5.50 

21.09 

13.67 

-59.76 

70.71 

28.22 

8.01 

0.58 

2.01 


1.74 

0.60 

0.29 

0.29 

9.63 

5.63 

9.00 

12,89 

13.67 

-34,15 

72.68 

28.22 

7.61 

0.44 

1.44 


1.83 

0.59 

0.29 

0.29 

9,00 

6,75 

8.50 

13.65 

13.66 

-37,79 

71.84 

28.22 

7.24 

0,51 

1.66 


1.79 

O.bO 

0.29 

0.29 

8.25 

6.13 

6.50 

17.85 

13.66 

-52.43 




REAL estate INV 

TRUST 

OF AMERICA REI 

*QUARTERL 01/14/76 








«»»«««' 


****** 

*********' 

******* 






total 


* PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV — 

SHARE 

PRICE- 


« OIV 

BK VAL/ 

% PRICE 

INVESTMT 

EQUITY 

INVEST 

RESERVE 

9./MTfaS 

TO 

EQTY 

INCOME 

Earns 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

38.71 

34.45 

0.81 

0.00 

0.00 


0.18 

0.52 

0.32 

0.35 

18.00 

15.63 

16.00 

8.75 

21.09 

-24.15 

38,28 

34.69 

0.82 

0.00 

0.00 


0.17 

0.82 

0.50 

0.35 

16.25 

12.50 

13.00 

10.77 

21.25 

-38.81 

40.35 

34.65 

0.00 

0.00 

0.00 


0.24 

0.52 

0.32 

0.35 

14.88 

11.88 

13.00 

10.77 

21.22 

-38.73 

41.37 

34.70 

0.00 

0.00 

0.00 


0.24 

0.63 

0.38 

0.35 

13,88 

12.00 

13.00 

10.77 

21.25 

-38.83 

41.50 

34.65 

0.00 

0.00 

0.00 


0.23 

0.52 

0.32 

0.35 

16.38 

12,75 

15.50 

9,03 

21.22 

-26,96 

41.61 

34.91 

0.00 

0.00 

0.00 


0.24 

0.83 

0.51 

0.35 

17.00 

14.50 

17.00 

8.24 

21.38 

-20.49 

41 .03 

34.81 

0.00 

0.00 

0.00 


0.24 

0.47 

0.28 

0.35 

18.18 

14.75 

14.75 

9.49 

21.32 

-30.81 

NA 

34.75 

NA 

NA 

NA 


NA 

0.51 

0,32 

0.35 

16.00 

13.13 

15.38 

9.10 

21.28 

-27.73 


2.06 

2.06 

2.06 

2.06 

2.06 

2.06 


1.63 

1.63 

1.63 

1.63 

1.63 

1.63 

1.63 

1.63 


total 

INVESTMT 

70.68 

74.02 

78.50 

80.05 

81.49 

94.93 

95.63 

88.89 


EQUITY 

20.16 

20.08 

19.81 

19.69 

19.74 

19.51 

19.26 

19.14 


REALTY INCOME TRUST 


RIT *QUAHTERL 01/14/76 




* PRBLM LOSS 

INVEST RESERVE 
5.31 0.36 

5.07 0.46 

4.78 0.48 

13.43 0.49 

19.08 0.51 

31.14 1.00 

41.91 0.91 

42.87 0.88 


h******« 


*********^ 

******** 

******** 

********* 

* 






LS RES 

LEV RAT 

NET OP 

SHARE 

OIV - 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

» PRICE 

shares 

*/MT6S 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

Share 

TO BOOK 


0.86 

2.61 

0.54 

0.35 

0.42 

16.00 

12,25 

13.00 

13.08 

12.92 

0.64 

1,56 

1.03 

2.84 

0.54 

0.34 

0.44 

13.25 

11.00 

11.13 

15.81 

12.87 

-13.50 

1.56 

1.00 

3.13 

0.36 

0.23 

0,25 

11.88 

9.25 

9.25 

10.81 

12.68 

-27.04 

1.56 

0.99 

3,25 

0.25 

0.16 

0.14 

10.50 

6.00 

6.00 

9.33 

12.60 

-52,38 

1.56 

0.99 

3.31 

0.24 

0.16 

0.16 

7,00 

3.13 

3.13 

20.45 

12.63 

-75.21 

1.56 

1,36 

4.03 

0.01 

0.00 

0.25 

6.50 

3.00 

6.13 

16.31 

12.48 

-50.89 

1.56 

1 .23 

4.14 

0.12 

0.08 

0.15 

7.75 

5.75 

7.00 

8.57 

12,32 

-43.18 

1.56 

1.31 

3.80 

0.10 

0.06 

0.15 

7.00 

4.75 

5.38 

11.15 

12.24 

-56.06 

1.56 


REALTY REFUND TRUST 


RRF «QUAftTERL 01/14/76 
*«**e*******<nn>**<nn»*»*<n»**«*«******* 


total 

INVESTMT EQUITY 
46.14 19.39 

47.19 19.39 

47.61 19.23 

48.08 19.13 

48.04 19.16 

48.83 19.18 

49.27 19.21 

NA 19.21 


* PRBLM LOSS 

INVEST RESERVE 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

NA NA 


LS RES LEV RAT 
*/MTgS to EQTY 
0.00 1.39 

0.00 1.44 

0.00 1.52 

0.00 1.53 

0.00 1.57 

0.00 1.56 

0.00 1.56 

NA NA 


NET OP 
INCOME 
0.62 
0.61 
0.52 
0.42 
0.44 
0.47 
0.50 
0.53 


SHARE 

EARNS 

0.59 

0.59 

0.50 

0.40 

0.42 

0.45 

0.48 

0.50 


•share PRICE- 


PER SH HIGH 
0.59 20.63 

0.59 17.38 

0.50 15.50 

0.40 12.88 

0.42 12.25 

0.45 13.63 

0.48 12.75 

0.50 13.38 


LOW 

LAST 

14. 

,50 

15, 

,75 

14, 

,50 

15, 

,75 

11. 

,38 

11, 

,38 

8, 

,25 

12. 

,50 

8, 

,00 

8. 

,75 

9. 

,00 

12. 

,25 

10, 

,13 

11. 

,88 

10. 

,63 

11. 

,50 


% DIV 8K VAL/ % PRICE 
YIELD SHARE TO BOOK 
14.98 18.56 -15.12 
14.98 18.55 -15.11 
17.57 18.40 -38.16 
12.80 18.31 -31.72 
19.20 18.33 -52.27 
14.69 18.36 -33.27 
16.16 18.39 -35.39 
17.39 18.39 -37.45 


shares out 


1.04 

1.04 

1.04 

1.04 

1.04 

1.04 

1.04 

1.04 


REPUBLIC MORTGAGE INVESTORS RMI *QUARTERL 01/14/76 

»««***«***«**** ********»**«**«»»*"***«**»*** ********^***** 


TOTAL 

INVESTMT 

80.51 

80.41 

82.42 
81.19 
83.58 
83.60 
78.39 
77.91 


-4 PRBLM 
EQUITY INVEST 
38.27 17.08 

38.50 20.35 

38.15 20.92 

35.81 35.62 

25.68 59.92 

24.51 62.49 

22.42 71.72 

20.23 74.76 


LOSS LS RES 

RESERVE 5b/MTGS 

0.98 1.24 

1.04 1.32 

1.54 1.91 

4.20 5.29 

12.00 14.71 

12.00 14.81 

12.60 16.56 

13.65 18.33 


LEV RAT NET OP 
TO EQTY INCOME 
1.33 0.94 

1.30 0.66 

1.32 0.35 

1.38 -2.40 

1.94 -10.15 

2.03 -1.19 

2.18 -2.10 
2.27 -2.20 


SHARE 

DIV 


PRICE- 


EARNS 

PER SH 

HIGH 

LOW 

LAST 

0.45 

0.45 

17,13 

10.25 

11.75 

0.32 

0.30 

14.75 

11.13 

11.75 

0.16 

0.00 

12.25 

6.00 

6.50 

-1.14 

0.00 

6.50 

2.50 

2.63 

-4.82 

0.00 

3.50 

1.00 

1.13 

-0.56 

0.00 

3.13 

1.13 

2.50 

-1,00 

0.00 

2.50 

1.63 

2.13 

-1.05 

0.00 

2,25 

1.00 

1.00 


« OIV 

BK VAL/ 

* PRICE 

SHARES 

YIELD 

SHARE 

TO BOOK 


15.32 

18,17 

-35.32 

2.11 

10.21 

18.27 

-35.69 

2.11 

0.00 

18.11 

-64.11 

2.11 

0.00 

17.00 

-84.53 

2.11 

0.00 

12.19 

-90.73 

2.11 

0.00 

11.63 

-78.51 

2.11 

0.00 

10.64 

-79.98 

2.11 

0.00 

9.60 

-89.58 

2.11 


14 


January 16, 1976 


I 


74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/00 

75/11 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


PEHIOL> 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


73/10 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 


73/12 

74/03 


74/06 

74/09 


74/12 

75/03 


75/06 

75/09 


73/12 

74/03 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


HLTY MTG INVESTORS OF PACIFIC RPACS *QUARTERL 01/14/76 


total 

investmt 

80.19 

74.33 

75.33 
78,68 
82.61 
04.70 
82.90 
84.60 


EOUITY 

35.43 

35.34 
35.14 
35.19 
35.19 

35.25 

35.26 

34.35 


LOSS LS RES LEV HAT NET OP SHARE 


INVEST RESERVE »/MTGS TO EQTY 


0.00 

0.00 

0.00 


0.17 

0.20 

0.22 


3.33 

8.50 

14,51 


0,34 

0.37 

0.40 


0.25 

0.32 

0,34 

0.46 

0,48 

0.51 

0,56 

NA 


1.30 

1.09 

1.13 

1.24 

1.34 

1.47 

1.41 

NA 


INCOME 

0.84 

0.80 

0,58 

0.60 

0.56 


EARNS 

0.45 

0.42 

0.31 

0.32 

0.30 


-SHARE price- 


0.42 

0.30 


0.30 


0.61 0.32 


0.57 

-0.43 


0.30 

-0,23 


0.30 

0.30 

0.30 

0.30 


HIGH 

15.88 

13.75 

9.63 

9.75 

9.25 
9.13 
9.75 

8.25 


LOW 

12.00 

9.00 
6.88 
4.75 
6.38 

7.00 
8.13 
7.00 


LAST 

13.13 

9.00 

8.00 
5.25 
9.00 
8.63 


.25 


7.75 


% DIV 
YIELD 
16.30 
10.67 
15.00 
22.86 
13.33 
13.90 
14.55 
15.40 


BK VAL/ » PRICE SHARES OUT 
SHARE TO BOOK 
18.81 -30.18 1.88 

-51.89 
-56.98 
-71.80 
-51.67 
-53.72 
-55.77 
-57.36 


18.71 

18.59 

18.62 

18.62 

18.65 

18.65 

18.18 


1.89 
1.89 
1.09 
1.89 
1.89 
1.89 
1 .89 


PERIOD 


TOTAL 


LOSS LS RES LEV RAT NET OP 


DIV 


investmt EQUITY INVEST RESERVE %/MTGS TO EQTY INCOME EARNS PER SH HIGH 


21 .34 
21.54 
21.77 
21.42 
21.35 
21.15 
21.08 
20.95 


total 

INVESTMT 

289.39 

311.73 

312.79 

311.70 

319.71 
321.63 
317.87 
319.59 


total 

INVESTMT 

206.32 

211.67 

212.15 

209.19 

202.29 

202.73 

192.94 

189,11 


PERIOD 


total 

INVESTMT 

107.02 


PERIOD 


55.1 


7.14 

7.12 


0.00 


6.92 

6.84 

6.79 


0.00 

0.00 

3.50 

3.51 
3.55 


0.00 

0.00 

0.00 

0.00 

0.00 

0.00 


0.16 

0.12 

0.17 

0.17 

0.12 

0.11 


.22 

0.23 


0.22 


3.56 


3.58 


0.00 


0.12 


0.00 


0.14 


0.13 

0.15 

0.15 

0.19 


0.24 

0.25 

0.25 

0.25 

0.25 


0.25 


0.25 

0.25 


9.50 

0.25 

9.38 

8.88 

8.25 
9.00 

9.25 
9.38 


PRICE- 

LOW 

9.50 

9.50 

9.00 

8.25 

8.25 

8.25 


* DIV BK VAL/ * PRICE CASH FL SHARES OUT 


LAST 

9.50 


YIELD SHARE TO BOOK PER Sh 


9.00 
8.25 

8.00 


10.11 

12.11 

11.11 

12.12 


9.09 

9.09 

9.06 


-77.07 

-1.01 

-8.93 


0,27 

0.00 

0.28 


NA 


9.00 


9,00 


9.25 

9.00 


11.11 

10.81 

11.11 


1.79 

5,89 

3.77 


0.78 

0.78 

0.78 


0.78 

0.70 


SAUL (B.F.) RE INVESTMENT TRUST BFS 


EQUITY 

75.19 

75.12 
75.03 

73.96 

71.92 

60.97 

56.93 

53.13 


K> PRdLM LOSS 
INVEST RESERVE 


.01 
3.72 
5.31 
4.71 
24.73 
30.93 
34.10 
35.24 


1.32 

1.57 

1.92 

2.23 

2.73 

11.13 


LS RES LEV RAT 
%/MTGS TO FOTY 
0.63 ■ ■■ 


NET OP 
INCOME 
2.09 


0.71 

0.87 

1.01 

1.18 


3.50 

3.8b 


1.95 

0.45 


SHARE 

EARNS 

0.37 

0.38 

0.34 


5.12 


9-79 6.10 


NA 


-11.00 

-4.08 

-3.85 


-0.22 

-1.95 

-0.72 

-0.68 


DIV 
PER SH 
0.39 
0.37 
0.28 
0.15 
0.00 
0.00 


0.00 


0.00 


SHARE 

HIGH 
16.75 
12.50 
11.00 
8.63 

6.50 
5.25 

5.50 


PRICE- 

LOW 

10.75 

9.00 

8.50 

3.75 

2.75 


LAST 

11.13 

10.38 

8.63 


% DIV BK VAL/ % PRICE SHARES OUT 


5.13 


3.13 


.75 


3.13 


3.38 

3.75 

4.63 

3.13 


YIELD 

14.02 

14.26 

12.98 

11.70 


SHARE TO BOOK 


0.00 


0.00 

0.00 

0.00 


13.29 

13.28 

13.26 

13.07 

12.71 

10.78 

10.06 

9.39 


-16.26 

-21.84 

-34.92 

-60.75 

-73.41 

-65.20 

-53.99 

-66.67 


5.66 

5.66 

5.66 

5.66 

5.66 

5.66 


5.66 


5.6b 


EQUITY 

bl.30 

60.56 

60.04 

56.20 

55.26 

53.39 

49.65 

48.83 


*, PRBLM LOSS 
INVEST RESERVE 
1.78 


LS RES LEV RAT 
%/MT6S TO EQTY 
0.13 


3.30 

27.46 

32.83 

35.10 

39.11 


0.6b 

1.05 

4,35 


45.89 


50.12 


4,95 

7.45 

7.75 


0.32 

0.50 

2.10 

2.18 


2.47 


2.71 

2.84 


.91 

4,18 


NET OP 
income 
1.77 
0.87 
- 0.01 
-4.13 
-1.23 
-2.17 
-4.04 
- 1.20 


share 

EARNS 

0.26 

0.13 

0.00 

-0.61 

-0.18 

-0.32 


DIV 
PER Sri 


-SHARE PRICE- 


, DIV BK VAL/ % PRICE CASH FL SHARES OUT 


0.12 

0.00 

0.00 


HIGH 

9.75 

8.25 

5.63 

1.88 

1.88 


LOW 


5.50 


-0.60 


-0.17 


0.00 

0,00 


1. 


4,63 

3.00 

1.00 
0.50 
0.63 


LAST 

5.88 

5.00 


1.38 

2.00 


1.00 


1.38 

1.13 

1.13 


YIELD 
19.05 
9.60 
0.00 
0.00 
0.00 
.00 


SHARE TO BOOK 


0.00 


0.00 


9. 

8.92 

8.85 

8.28 

8.14 

7.87 

7.31 

7.19 


-34.90 

-43.97 

-66.09 

-84.90 

-93.86 

-82.46 

-84.55 

-84.29 


PER SH 
0.29 
0.16 
0.03 
0.00 
0.00 
0.00 
0.00 
0.00 


6.79 

6.79 


6.79 

6.79 


SMU *&UARTERL 01/14/76 


total 

investmt 

127.33 

135.80 

142.97 

141.30 

148.41 
150.56 
154.92 

145.41 


EQUITY 

54.55 

54.45 

54.34 

53.52 

47.49 

24.13 

23.26 

11.23 


* PRBLM LOSS 
INVEST RESERVE 


LS RES LEV RAT 
V,/MTGS to EQTY 


10.19 

2.73 

4.94 

10.42 

33.50 

54.38 

54.34 

67.26 


0.35 


0.42 


0.51 

0.61 

7.50 

23.01 

22.98 

26.73 


0.28 

0.31 

0.36 


0.43 


5.05 

15.28 

14.83 

18.38 


1.47 

1.65 

1.87 

1.86 

2.25 


.59 


.78 


NET OP 
INCOME 
1.19 
1.12 
0.95 
1.09 
-5,85 
-23.38 
-0.89 
-12.05 


SHARE 

EARNS 

0.43 

0.40 


0.34 


0,39 

-2.10 

-8.39 

-0.32 

-4.33 


DIV 
PER SH 
0.45 
0.45 
0.40 
0.30 
0.00 
0.00 
0.00 


0.00 


SHARE 

HIGH 

22.00 ] 
16.13 
11.50 
8.88 
6.88 
4.25 
3.00 
2.38 


PRICE- 

LOW 


% DIV BK VAL/ % PRICE SHAKES OUT 


7.50 

4.13 

1.75 


1.75 

1.13 


LAST 

13.38 

10.88 

7.50 

4.75 

2.38 

3.00 

2.38 

1.25 


YIELD SHARE TO BOOK 


13.45 

16.54 

21.33 

25.26 

0.00 


0.00 


0.00 


19.59 

19.55 

19.50 

19.21 

17.05 

8.66 

8.35 


-31.69 

-44.33 

-61.54 

-75.27 

-66.04 

-65.36 

-71.50 


2.78 

2.79 
2.79 
2.79 


2.79 


2.79 


.98 


total 

INVESTMT 

49.67 
54.25 

60.67 
61.55 
64,64 
64.42 
63.58 
62.75 


EQUITY 

15.66 

15.49 

15.19 

14.74 

12.32 

12.15 

12.13 

11.94 


« PRBLM LOSS 
INVEST RESERVE 


LS RES LEV Rat 
t/MTGS TO EQTY 


NET OP 
INCOME 


0.00 

1.57 

1.40 

1.38 

8.15 

8.00 

7.61 


0.00 

0.00 

0.00 


0.00 

0.00 


0.15 


EARNS PER SH 


OIV SHARE PRICE * DIV BK VAL/ It PRICE CASH FL SHARES OUT 


0.00 


0.00 


7.34 


1.50 
1.41 
1.41 
1 .42 


0.00 

21.30 

20.38 

21.36 

22.27 


2.83 

2.95 


3.91 

4.21 

4.11 


0.11 

0.12 

-0.04 

-2.00 

-0.21 


0.11 


HIGH 


0.35 13.50 11.75 12.00 


YIELD SHARE TO BOOK PER SH 


11.67 


0.07 

U.08 

.03 

-1.29 

-0.13 


.27 


0.27 


0.06 0.04 


- 0.12 - 0.08 


0.27 

0.27 

0.05 

0.05 

0.05 


12.75 

11.25 

11.00 

8.50 

6.75 


11.50 

10.50 
0.50 


11.50 

11.00 


9.57 


8.50 


6.00 


4.00 


3.00 

3.00 


6.00 

4.75 

3.50 

3.25 


10.00 

12.94 

18.33 

4.21 

5.71 


10.23 

10.03 

9.83 


7.97 

7.06 


5.38 


17.27 

14.68 

11.90 

-10.77 

-24.67 

-39.53 

-55.38 

-57.88 


0.21 

-1.09 


0.31 

0.18 


1.53 

1.54 

1.54 

1.55 
1.55 
1.55 
1.55 
1.55 


SUTRO MORTGAGE INVESTMENT TRUST SUT *QUARTERL 01/14/76 


115.93 

112.56 


EQUITY 

36.77 


% PRBLM LOSS 
INVEST RESERVE 
15.15 


LS RES LEV RAT 
%/MT6S to EQTY 
0.84 


NET OP 
INCOME 


SHARE 

EARNS 


DIV 
PER SH 


36.89 

36.40 


114.51 

113.28 


36.27 

36.14 


17.63 

23.51 


1.20 

1.30 


106,74 
101. 


36.14 

35.80 


24.92 

27.82 


1.04 

1.15 

1.31 

1.59 

1.78 


1.93 

15 


0.61 

0.52 

0.72 


0.26 


34.03 

38.44 


2.07 


2.35 


1.98 

1.88 


-0.19 

-0.07 

0.18 

0.12 


0.55 

0.20 

0.00 


SHARE 

HIGH 

16.00 

12.38 

9.25 


PRICE- 

LOW 


% DIV BK VAL/ % PRICE SHARES OUT 


9.63 


.88 


0.25 

0.00 

0.00 


4.75 

5.63 

6.88 


8.00 

6.50 

3.63 

2.00 

2.38 

3.88 


LAST 

9.88 

8.13 
6.63 

4.13 
2.25 


YIELD 

6.10 

27.06 

12.07 
0.00 


share to book 

15.83 -37.60 


0.00 


.38 


22.83 


.25 


6.13 

4.50 


15.89 

15.60 

15.62 

15.57 

15.56 

15.42 

15.50 


-48,83 

-57.71 

-73.56 

-85.54 

-71,86 

-60.25 

-70.97 


2.32 

2.32 

2.32 

2.32 


2.32 


2.32 

2.32 

2.32 


TEXAS FIRST MORTGAGE REIT TFMRS *QUARTERL 01/14/76 


total 

investmt 

57.29 

59.67 

57.88 

60.93 


EQUITY 

19.20 


16 PRBLM LOSS 
INVEST RESERVE 


LS RES LEV RAT 
%/MT6S TO EQTY 


NET OP 
INCOME 


SHARE 

EARNS 


19.20 

19.32 


11.79 

11.55 


19.45 

16.23 


21.73 

30.03 


55.27 

53.09 

40.59 


15.49 

10.11 


47.61 

52.28 


1.17 

1.27 


2.50 


2.48 

2.47 


0. 

0. 

0.11 


PER SH 


SHARE PRICE- 

HIGH 


% DIV BK VAL/ * PRICE SHARES OUT 


20.25 

17.25 


13.38 

12.50 


65.65 

70,04 


6.61 

15.44 


-3.22 

-0.53 


0. 

-3.05 


0.12 13.50 


9.25 


LAST 

14.08 

13.00 


YIELD SHARE TO BOOK 


7.57 15.57 


-5.38 

0.11 


-0.51 

-5. 


3.38 

3.00 


1.38 

1.75 


5.50 

1.88 


15.05 

15.69 

4.92 

0.00 


0.00 


2.50 

1.00 


2.50 
I. 00 


27.78 

0.00 


18.20 

18.20 

18.31 

18.44 

15.38 

14.68 

9.58 

9.68 


-18.24 

-28.57 


-46.76 

-70.17 


1.05 

1.05 


-87.78 

-80.38 


1.05 

1.05 


-73.91 

-89.67 


1.05 

1.05 


1.05 

1.05 


January 16, 1976 


15 


TIERCO eSR *QUARTERL 01/14/76 

■tut***'******#***********#*************'****''**************** 


PERIOU 

total 


% PRBLM 

liOSS 

LS RES 

LEV RAT 

NET OP 

share 

OIV - 

SHARE 

PRICE- 


% DIV 

BK VAL/ % PRICE 

SHAKES OUT 


investmt 

EQUITY 

INVEST 

RESERVE 

%/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE TO BOOK 


73/12 

69.23 

17.25 

6.42 

4.76 

6.68 

3.44 

-3.62 

-3.29 

0.50 

20.13 

11.50 

11.50 

17,39 

14.86 -22.62 

1*16 

74/03 

69,93 

16.55 

34.22 

5,42 

7,75 

3.40 

-0.13 

-0.11 

0.00 

15.38 

8.00 

8.13 

0.00 

14.25 -42.96 

1 • lb 

74/06 

70.56 

16.09 

32.46 

5.21 

7.39 

3.56 

-0.46 

-0.41 

0.00 

8.36 

7,88 

7.88 

0.00 

13.86 -43.15 

1*16 

74/09 

66.07 

15.73 

70.96 

5.16 

7.61 

3.53 

-0.36 

-0.31 

0.00 

0.00 

0.00 

0.00 

0.00 

13.55 -100.00 

1 • 1 b 

74/12 

65,05 

10.79 

64.59 

9.00 

13.64 

5,15 

-4.92 

-4.24 

0.00 

0.00 

0.00 

0.00 

0.00 

9.29 -100.00 

1 • lb 

75/03 

64.55 

9.26 

68.47 

9.00 

13.94 

6.27 

-1.66 

-0.67 

0.00 

0.00 

0.00 

0.00 

0.00 

8,00 -100.00 

1*16 

75/06 

65.42 

9,22 

90.84 

9.00 

13.76 

6.31 

-1.66 

-0.68 

0.00 

0.00 

0.00 

0.00 

0.00 

7.94 -100.00 

1 • lb 

75/09 

66,26 

5.55 

92.45 

11.50 

17.36 

8.66 

-3.67 

-3.16 

0.00 

0.75 

0.75 

0.75 

0.00 

4.78 -84.31 

1 • 16 






TMC MORTGAGE 

INVESTORS 


TMG 

*QUARTERL 

. 01/14/76 









»««»««< 

******* 

*********' 

»*******< 

'******* 

********** 

******** 






PERIOD 

total 


% PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV — 

SHARE 

PRICE- 


% DIV 

BK VAL/ % PRICE 

SHARES OUT 


INVESTMT 

EQUITY 

INVEST 

RESERVE 

»/MT6S 

TO EQTY 

INCOME 

EARNS 

PER Sri 

HIGH 

LOW 

LAST 

YIELD 

SHARE TO BOOK 


73/12 

57.63 

15.32 

0.00 

0.20 

0,34 

2.92 

0,79 

0.98 

0,98 

28,63 

17.63 

16.75 

20,91 

19.15 -2.06 

0.80 

74/03 

63.82 

15,33 

0.00 

0.33 

0.52 

3.21 

0.80 

1.01 

1.01 

22.75 

16.13 

18.13 

22.28 

19.17 -5.41 

0.80 

74/06 

75.88 

15.35 

0.00 

0.43 

0,56 

3,94 

0.83 

1.04 

1.01 

20.38 

10.75 

12.50 

32.32 

19.19 -34.87 

0.80 

74/09 

83.44 

14.96 

5.51 

0.69 

0.83 

4.56 

0.41 

0,51 

0.51 

15.00 

6.50 

9.00 

22.67 

18.69 -51.86 

0.80 

74/12 

87.82 

14.57 

4.93 

0.70 

0.79 

4.87 

0.02 

0.03 

0.00 

14.25 

2,50 

3.75 

0.00 

18.21 -79.41 

0.60 

75/03 

86,39 

-0.91 

84,66 

16.22 

18.78 

-74.23 

-15.48 

-19.36 

0.00 

5.13 

3.25 

4.13 

0.00 

-1.14 -461.09 

0.80 

75/06 

76.10 

-1.84 

91.91 

15.55 

19.91 

-33.12 

-0.93 

-1.16 

0.00 

4.00 

2.75 

3.00 

0.00 

-2.30 -230.22 

0.80 

75/09 

70.95 

-2.60 

97.60 

12.66 

18.16 

-21.55 

-0. 76 

-0.95 

0.00 

3.25 

1.00 

1.00 

0.00 

-3.25 -130.76 

0.80 






TRI-SOUTH MORTGAGE INVESTORS 

TSI 

^QUAHTERL 

01/14/76 










****** 




******** 

* 






PERIOD 

TOTAL 


* PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHAPE 

OIV — 


PRICE- 


* DIV 

BK VAL/ 

% PRICE 

shares out 


investmt 

EQUITY 

INVEST 

RESERVE 

*/HTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 


73/12 

207.14 

46.63 

3.25 

1.04 

0.50 

3.54 

1.86 

0.84 

0.78 

32.13 

21.50 

23.88 

13.07 

20.76 

15.02 

2.25 

74/03 

216.92 

4 7.12 

5.64 

1.24 

0.57 

3.72 

1.83 

0.81 

0.79 

27,25 

20.75 

22.25 

14.20 

20.85 

6.71 

2, Zb 

74/06 

232.30 

46.48 

13.68 

1.40 

0.62 

4.17 

1.11 

0,50 

0.20 

22.25 

10.00 

10.13 

7.90 

20.57 

-50.75 

2.26 

74/09 

234.38 

46.18 

17.07 

1.92 

0.65 

4.26 

0.12 

0,05 

0.00 

11.00 

4.50 

5,25 

0.00 

20.43 

-74,31 

2.26 

74/12 

229.52 

32.46 

35.09 

15,00 

6,78 

5.61 

-13.75 

-6.09 

0.00 

7.13 

2.00 

2.75 

0.00 

14,36 

-80.85 

2.26 

75/03 

239.59 

31.08 

41.98 

14.51 

6.11 

6,20 

-1,40 

-0.62 

0.00 

4.88 

2.75 

3.13 

0.00 

13.75 

-77.24 

2.26 

75/06 

237.97 

26.83 

56.48 

16.10 

6.83 

7.20 

-4.27 

-1.89 

0.00 

3.38 

2.38 

3,13 

0.00 

11.87 

-73.64 

2.26 

75/09 

239.96 

21.64 

65,80 

18.35 

7,72 

9,16 

-5,22 

-2.31 

0.00 

3.38 

1.50 

1.50 

0.00 

9.56 

-84.33 

2,26 






UMET 

TRUST (THE) 



UAT 

*QUARTERL 01/14/76 












******* 


********** 







PERIOD 

total 


* PRBLM 

LOSS 

LS RES 


NET OP 








SHARES OUT 












investmt 

EQUITY 

INVEST 

RESERVE 

»/mtgs 

TO 

EQTY 

INCOME 

EARNS 

PER Sri 

HIGH LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

73/11 

130.45 

42.23 

0.84 

0.67 

0.63 


2.35 

1.15 

0.54 

0.57 

24.50 11.75 

12.38 

18.42 

20.03 

-36.16 

2.11 

74/02 

140.47 

40,22 

8.73 

0.72 

0.61 


2.84 

0.93 

0.44 

0.4b 

15.36 10.75 

11.00 

16.73 

19.07 

-42.32 

2,1 1 

74/05 

142.16 

39.66 

11.48 

1.12 

0.94 


2,9/ 

0.43 

0.20 

0.22 

10,75 4.50 

4,75 

18.53 

18.80 

-74.74 

2.11 

74/08 

144.02 

39.22 

17.21 

1.37 

1,16 


2.70 

0.03 

0.02 

0.00 

4.68 1.50 

2.13 

0.00 

18.60 

-86.55 

2.1 1 

74/11 

143.74 

34.27 

33.69 

5,36 

4.47 


3.06 

-4.95 

-2.35 

0.00 

4.00 1,25 

1.25 

0.00 

16.25 

-92.31 

2,11 

75/02 

140.91 

33.15 

34.28 

5.72 

4.88 


3.14 

-1.12 

-0.53 

0,00 

3.00 1.50 

2.25 

0.00 

15.72 

-85.66 

2.11 

75/05 

131.17 

30.28 

38.45 

8.11 

7.51 


3.15 

-2.86 

-1.36 

0.00 

2.38 1,75 

2.13 

O.UO 

14,36 

-65.17 

2.11 

75/08 

131.57 

26.19 

42.71 

11,31 

10.30 


3.67 

-4.09 

-1.94 

0.00 

2.25 1.38 

1.38 

0.00 

12.42 

-68.89 

2.11 






UNITED 

REALTY TRUST 


URT 

<^QUARTERL 

, 01/14/76 










******' 



******** 

* 






PERIOD 

total 


* PRBLM 

LOSS 

LS RES- LEV RAT 


SHARE 






BK VAL/ 

% PRICE 




DIV -- 





SHARES OU 1 


investmt 

EQUITY 

INVEST 

RESERVE 

*/MTGS to EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 


73/11 

77.52 

67,34 

4.11 

0.52 

0.68 0.19 

1.24 

0.34 

0.34 

14.63 

8.00 

9,00 

15.11 

18.65 

-51.75 

3.61 

74/02 

84.63 

67.37 

1.61 

0.60 

0.71 0.30 

1.25 

0.35 

0.35 

11.00 

8.63 

9.25 

15.14 

18.66 

-50.43 

3.61 

74/u5 

88.12 

67.20 

7.22 

0.70 

0.79 0.36 

1.10 

0.30 

0.30 

9.50 

6.13 

6.13 

19.90 

18.62 

-67.07 

3.61 

74/08 

95,64 

66.93 

7.58 

1.00 

1.05 0.49 

0.84 

0,23 

0.23 

7.00 

4.25 

5.00 

18.40 

18.54 

-73.03 

3.61 

74/11 

96.03 

63.84 

20.21 

4.00 

4.17 0.53 

-2.23 

-0.62 

0.00 

6.13 

3.38 

3.63 

0.00 

17.68 

-79.47 

3.61 

75/02 

87.87 

84.43 

20.68 

4,15 

4.72 0.37 

0.60 

0.16 

0.16 

7.25 

3.75 

6.88 

9.30 

17.85 

-61,45 

3.61 

75/05 

66.58 

64.50 

33,76 

4.16 

4,70 0.37 

0.67 

0.19 

0.19 

6. 88 

5.38 

5.75 

13.22 

17.87 

-67.82 

3.61 

75/08 

88.76 

64.41 

33.69 

4.20 

4.73 0.38 

0.61 

0.17 

0.17 

6.25 

5.00 

5.00 

13.60 

1 7.84 

-71.98 

3.61 






U.S. BANCORP realty & 

MTG TRUST 

UBT 

*QUARTERL 

01/14/76 












'******** 


******* 








PERIOD 

total 


% PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV — 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

% PRICE 

CASH FL 

shares out 


investmt 

EQUITY 

INVEST 

RESERVE 

*/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PfcR SH 


73/11 

73.55 

19.15 

0.00 

0.11 

0.20 

2.86 

0.33 

0.40 

0.63 

28,75 

20.50 

22.50 

11.20 

22.94 

-1.90 

0.53 

0.83 

74/02 

78.41 

19.11 

0.00 

0.12 

0.20 

3.10 

0.40 

0.48 

0.64 

25.25 

20.00 

21.38 

11.97 

22,80 

-6.25 

0.62 

0 .a** 

74/05 

88.54 

19.04 

1.70 

0.20 

0.30 

3.80 

0.32 

0.38 

0.51 

22.00 

15.50 

15.50 

13.16 

22,67 

-31.62 

0.51 

0.84 

74/08 

81.59 

18.95 

7,04 

0.22 

0.38 

3.46 

0.11 

0.13 

0.25 

15.00 

6.88 

7,88 

12.69 

22.56 

-65.07 

0.27 

0.84 

74/11 

77,9b 

18.81 

7,82 

0,25 

0.46 

3.37 

0,07 

0.08 

0.25 

8.63 

5.75 

5,88 

17,01 

22.40 

-73.75 

0.22 

0.84 

75/U2 

77.55 

18.69 

9.41 

0.55 

1.07 

3.36 

-0.12 

-0.14 

0.00 

9.00 

6.00 

8.25 

0.00 

22.26 

-62.93 

0.00 

0.84 

75/05 

79,75 

16.01 

22.52 

3.35 

6.53 

4.00 

-2.69 

-3.21 

0.00 

8.25 

5.50 

6.38 

0.00 

19.06 

-66,52 

-3.13 

0.84 

75/08 

79.81 

16.02 

22.10 

3.35 

6.58 

3.9b 

0.01 

0.01 

0.00 

7.63 

5.63 

5.63 

0.00 

19.07 

-70.48 

0.17 

0,84 
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PERIOD 

total 


4, PRBLM 

LOSS 

LS RES 

LEV RAT 

NET OP 

SHARE 

DIV — 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

% PRICE 

CASH Fl 

SHARES OUT 


investmt 

EQUITY 

INVEST 

RESERVE 

ifc/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 


73/12 

74.95 

29.76 

0.00 

0.13 

0.53 

1.69 

0.49 

0.36 

0.47 

19.50 

11.75 

12.63 

14.89 

22.08 

-42.79 

0.49 

1.35 

74/03 

78.88 

29,58 

U.OO 

0.16 

0.54 

1.82 

0.46 

0.34 

0.47 

17.50 

12.75 

16.63 

11.30 

21.95 

-24.23 

0,47 

1.35 

74/06 

75.69 

29.85 

0.00 

0.22 

0,70 

1 .68 

0.90 

0.66 

0.47 

16.38 

12.63 

13.50 

13.93 

22.14 

-39.03 

0.52 

1.35 

74/09 

77.30 

29.62 

0.00 

0.28 

0.85 

1.78 

0.40 

0.30 

0.39 

14.00 

8.00 

9.00 

17.33 

21.97 

-59.04 

0.40 

1,35 

74/12 

77.27 

28.23 

17.62 

1.60 

4.75 

1.89 

-0.87 

-0.64 

0.00 

12.13 

5,13 

5.75 

0.00 

20.94 

-72.54 

-0.51 

1.35 

75/03 

76.20 

28.24 

22.72 

1.67 

5.10 

1.86 

0.01 

0.01 

0.00 

8.63 

4.25 

5.25 

0.00 

20.95 

-74.94 

0.13 

1.35 

75/U6 

74,01 

28.25 

25.57 

1.77 

5.75 

1.81 

0.01 

0.01 

0.00 

5.63 

4.38 

5.25 

0.00 

20.96 

-74.95 

0.13 

1.35 

75/09 

72.66 

26.86 

26.26 

3.45 

11.60 

1.76 

-1.39 

-1.03 

0.00 

6.50 

4.25 

4.38 

0.00 

19.93 

-78.02 

-O.vl 

1,35 
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PERIOD 

TOTAL 


* PRBLM 

LOSS 

LS RES 

lev rat 

NET OP 

SHARE 

OIV — 

SHARE 

PRICE- 


% DIV 

BK VAL/ 

% PRICE 

CASH FL 

SHARES OUT 


INVESTMT 

EQUITY 

INVEST 

RESERVE 

*/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 


73/12 

129.26 

27.14 

0.77 

U.OO 

0.00 

4.16 

0.60 

0.17 

0.34 

14.50 

9.13 

10.38 

13.10 

7.90 

31.34 

0.28 

3.43 

74/03 

132.82 

26,58 

1.33 

0.03 

0.04 

4.36 

0.59 

0.17 

0.26 

12.88 

10.13 

12.13 

8.57 

7.74 

56.74 

0,27 

3.43 

74/U6 

134,96 

25.94 

4.74 

0.12 

0.17 

4.55 

0.26 

0.07 

0.20 

11.88 

6.13 

6.38 

12.54 

7.55 

-15.55 

0. IH 

3.43 

74/09 

131.10 

25,52 

4.04 

0.18 

0.27 

4,49 

0.26 

0.08 

0. ,0 

7.13 

4.13 

4.63 

17.28 

7.43 

-37.70 

0.19 

3.43 

74/12 

131 .32 

24.15 

9,19 

1.40 

2.09 

4.80 

-0.69 

-0,20 

0.00 

5,00 

2.25 

2.63 

0.00 

7.03 

-62.60 

-0.13 

3,43 

75/03 

132.16 

23.79 

13.62 

1.58 

2.33 

4.86 

-0.36 

-0.10 

0.00 

4.88 

2.50 

4.00 

0.00 

6.93 

-42.27 

0.03 

3.43 

75/06 

131.98 

22.90 

19,93 

2.18 

3.20 

4.93 

-0.90 

-0.27 

0.00 

4,13 

2.63 

2.88 

U.OO 

6.67 

-56.81 

-0,13 

3,43 

75/09 

133.95 

21.63 

22.40 

2.93 

4.15 

5.28 

-1.27 

-0.37 

0.00 

3.00 

1.75 

1.88 

0.00 

6.30 

-70.15 

-0.23 

3.43 
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PERIOU 

73/12 

74/03 

74/06 

74/09 

74/12 

7b/03 

75/Ob 

75/09 


PERIOD 


74/02 

74/05 

74/08 

74/11 

75/02 

75/05 

75/08 

75/11 


PERIOD 

74/01 

74/04 

74/07 

74/10 

75/01 

75/04 

75/07 

75/10 


PERIOD 

73/12 

74/03 

74/Ob 

74/09 

74/12 

r5/03 

7b/ob 

76/09 


TOTAL 
INVESTMT 
47.18 
47.10 
4b . 56 
47.48 
46.96 
46.07 
46.55 
46.67 


total 

INVESTMT 

172.51 

176.18 

175.40 

180.73 

179.83 

162.96 

164.71 

151.22 


TOTAL 

INVESTMT 

46.93 

48.98 

53.24 

56.70 

58.21 
55.76 

51.21 
NA 


TOTAL 
INVESTMT 
28.01 
27.81 
27.60 
28. 8H 
28.67 
28.43 
28.22 
28.00 


VIRGINIA R E INVESTMENT TRUST VARES *QUARTERL 01/14/76 


■6 PRBLM LOSS 
equity INVEST RESERVE 

15.17 1,57 0.20 

14.97 1.68 0.20 

14.69 4.72 0.61 

14.28 16.68 0,81 

13.45 19,16 1.60 

13.37 15.00 1,30 

12.85 16.60 0.58 

12.08 15,90 2.20 


LS RES LEV RAT NET OP 

»/mtgs to eqty income 

1.34 2.28 -0.03 

1.37 2,30 0.12 

4,18 2.24 -0,26 

5.95 2.32 -0,31 

12,14 2.42 -0,82 

10,43 2.38 -0,09 

4.37 2.68 -0.44 

18.29 2.72 -0.68 


SHARE 

EARNS 

- 0,02 

0,09 

- 0.20 

-0,24 

-0.64 

-0.07 

-0.35 

-0,64 


Oiv SHARE PRICE 


PER SH HIGH 

0,25 14.50 

0,09 10,50 

0,00 9.75 

0.00 4.25 

0.00 3,25 

0.00 4.00 

0.00 4.75 

0.07 4.75 


LOW LAST 

8.00 8.00 

8.00 9,75 

4,25 4,25 

2.00 2.75 

1.50 2.00 

2.00 3.50 

2.75 4.75 

4.00 4.00 


% OIV BK VAL/ % PRICE CASH FL SHARES OUT 
YIELD SHARE TO BOOK PER SH 


12.50 

11.89 

-32.70 

0.05 

1.28 

3.69 

11.73 

-16,88 

0.11 

1.28 

0.00 

11.43 

-62.83 

0.00 

1.28 

0.00 

11.19 

-75.43 

0.00 

1.28 

O.UO 

10.54 

-81.03 

-0.65 

1.28 

0.00 

10.48 

-66,59 

-0.17 

1.28 

0.00 

10.27 

-53.77 

-0.47 

1.25 

7.00 

9.66 

-58.59 

-0.56 

1.25 


WACHOVIA REALTY INVESTMENTS WRI *QUARTERL 01/14/76 


* PRBLM 
EQUITY INVEST 
62.84 10.43 

62.45 17.81 

60.32 17.84 

60.36 28.96 

57.53 53.04 

54.43 80.06 

49.97 53.99 

48.95 n.33 


LOSS LS RES 

RESERVE */MTGS 

1.50 0.87 

1.80 1.03 

5.50 3.15 

6.92 3.30 

8.92 4.99 

9.45 5.83 

14,65 9.53 

14,42 9.66 


I RAT NET OP 
EQTY INCOME 
1,91 1.75 
2.10 1,28 
2.20 -0.80 
2.23 0.05 
2.42 -2.83 
2.22 -2.96 
1,85 -4,46 
1.81 -1.02 


SHARE 

EARNS 

0.53 

0.38 

-0.24 

0.01 

-0.85 

-0.89 

-1.34 

-0.31 


OIV 
PER SH 


0.40 

0.00 



PRICE- 


% DIV 

BK VAL/ 

» PRiCE 

SHARES 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 


20.00 

15.63 

16.75 

11.94 

18.84 

-11.11 

3.33 

16.25 

9.75 

9.88 

16.19 

18.73 

-47.24 

3.33 

10.00 

4.63 

4.75 

0.00 

18.09 

-73.74 

3.33 

7.13 

2.00 

2.50 

0.00 

18.10 

-86.19 

3.33 

4,63 

2.50 

3.50 

4,57 

17.25 

-79,71 

3.33 

4,38 

3.00 

3.75 

0.00 

16.32 

-77.02 

3.33 

4,88 

2.75 

3.00 

0.00 

14,99 

-79.98 

3.33 

3.00 

2.00 

2. 75 

0.00 

lA.68 

-81,26 

3.33 


WALTER REALTY INVESTORS WALJS *QUARTERL 01/14/76 


% PRBLM LOSS 

EQUITY INVEST RESERVE 

18.99 0.00 0.13 

18.98 0.00 0.13 

18.58 2,60 0.59 

18.56 3,37 0,48 

18.30 13.84 0.71 

18,39 22.30 0.74 

17.23 29.29 1.95 

17.70 nA NA 


LS RES LEV RAT NET OP 

%/MTGS TO EQTY INCOME 

0.41 1,7T 0.42 

0.41 1.96 0.46 

1.60 2,16 0.07 

1.19 2.29 0.23 

1.70 2.44 0.01 

1.88 2.32 0.08 

5.57 2.14 -1.16 

NA NA 0,48 


SHARE 

Earns 

0.41 

0.44 

0.06 

0.22 

0.01 

0.08 

- 1.12 

0,47 


OIV SHARE PRICE 


PER SH HIGH 

0.45 17.25 

0,45 13.00 

0.25 12,00 

0,25 9,50 

0.00 6.25 

0.00 6.00 

0.00 5.00 

0.00 6.00 


LOW LAST 

10.00 10.50 

10.25 11.00 

8.75 9.50 

5.75 5.75 

3.00 3,50 

3.50 4.00 

4.00 5.00 

5.63 6.00 


% DIV 0K VAL/ 
YIELD SHARE 
17.14 18.35 

16.36 18.34 

10.53 17.96 

17.39 17.93 

0.00 17.69 

0.00 17.77 

0.00 10.64 

0,00 17.10 


% PRICE CASH FL 

TO BOOK PER SH 

-42,78 0.46 

-40.02 0.50 

-47.09 O.IJ 

-67,93 0.28 

-80.21 0.06 

-77.49 0.14 

-69.96 -1,06 

-64.92 nA 


SHARES OUT 


1.03 

1.03 

1.03 

1.03 

1.03 

1.03 

1.03 

1.03 


WASHINGTON RE INVESTMENT TRUST WRE *QUARTERL 01/14/76 



* PRBLM 

LOSS 

LS RES 

LEV HAT 

NET OP 

SHARE 

DIV ■ 


: PRICE- 


% DIV 

BK VAL/ 

% PRICE 

CASH FL 

SHAKES OUT 

EQUITY 

INVEST 

RESERVE 

%/MTGS 

TO EQTY 

INCOME 

EARNS 

PER SH 

HIGH 

LOW 

LAST 

YIELD 

SHARE 

TO BOOK 

PER SH 


14.85 

0.00 

0.00 

0.00 

1.10 

0.38 

0,27 

0.30 

16.00 

12.00 

14.75 

B.IA 

10.33 

42.76 

0.33 

1.44 

15.12 

0.00 

0.00 

0.00 

1.07 

0.40 

0.28 

0.30 

16.00 

13.75 

14.13 

8.49 

10.48 

34.82 

0,33 

1.44 

15.14 

0.00 

0.00 

0.00 

1.06 

0.44 

0.30 

0.30 

14.38 

11.13 

11.13 

10.78 

10.43 

6.71 

0.36 

1.45 

15.17 

0.00 

0.00 

0.00 

1.04 

0.A5 

0.31 

0.30 

12.75 

10.13 

11.13 

10.78 

10.42 

6.83 

0.36 

1.46 

15.2a 

0.00 

0.00 

0.00 

1.03 

0.53 

0.36 

0.32 

13.00 

11.00 

11.75 

10.89 

10.40 

12.98 

0.A2 

1 .46 

15,27 

0.00 

0.00 

0.00 

1.01 

0.47 

0.32 

0.32 

13.75 

11.88 

13.13 

9.75 

10. AO 

26.21 

0.37 

1.47 

15.31 

0.00 

0.00 

0.00 

1.00 

0.49 

0.33 

0.32 

14.88 

13.25 

13.88 

9.22 

10.41 

33.29 

0.38 

1.A7 

15.33 

0.00 

0,00 

0.00 

0.98 

0.50 

0.34 

0.32 

16.00 

14.00 

15.13 

8,46 

10.43 

45.03 

0.39 

1.A7 


WELLS FARGO MORTGAGE INVESTORS WFM *QUARTERL 01/14/76 


PERIOD TOTAL 

INVESTMT 
73/12 256.27 

74/03 262.52 

74/06 270.40 

74/09 256.26 

74/12 242.44 

75/03 229.31 

75/06 205.27 

75/09 206,98 


PRBLM 
EQUITY INVEST 

71,51 0.49 

71.61 6.01 

71,59 8.44 

70.38 18.90 

68.84 21.05 

66.62 27.70 

66,92 40.86 

67.02 40.11 


LOSS LS RES 

RESERVE %/MTbS 

0.64 0.26 

0,72 0.29 

2.00 0.78 

3.00 1.26 

4.00 1,79 

6.00 2,86 

6.00 3.23 

6.10 3.26 


LEV RAT NET OP 
TO EQTY INCOME 

2.66 2.04 

2.86 2.05 

2.83 0.77 

2.88 -0.83 

2.73 -1.14 

2.48 -2.21 

2.13 0.30 

2.14 0.11 


SHARE 

EARNS 

0.52 

0,52 

0.20 

- 0.21 

-0.29 

-0.57 

0.08 

0.03 


DIV SHARE PRICE' 


PER SH HIGH 

0.50 23.00 

0.50 19.00 

0.20 16.25 

0.10 10,75 

0.10 8.00 

0.00 7.00 

0.00 6.50 

0.00 8.13 


LOW LAST 

14.38 15.00 

15.00 16.13 

10.13 11.00 

4,63 5,50 

2.13 3.13 

3.25 5,63 

4,50 6.50 

5.25 5.88 


* DIV 
YIELD 
13,33 
12.40 
7.27 
7.27 
12.78 
0.00 
0.00 
0.00 


8K VAL/ % PRICE SHARES OUT 

Share to book 

18.29 -17.97 3.91 

18.31 -11.90 3.91 

18.31 -39.91 3.91 

17.99 -69.43 3.91 

17,60 -82.22 3,91 

17.03 -66.95 3.91 

17.11 -62.01 3.91 

17,14 -65.69 3.91 


WESTERN MORTGAGE INVESTORS WMTGS *QUARTERL 01/14/76 


PERIOD total 

INVESTMT 
74/02 30.42 

74/05 31.35 

74/08 29.97 

74/11 28.37 

75/02 27,59 

75/05 24.69 

75/06 23.67 

75/11 22.41 


* PRBLM 
EQUITY INVEST 
9.14 1.86 

9,08 9.22 

8.98 11.97 

8,49 32.69 

7.63 31,81 

7.56 34,95 

7.42 52.74 

7.24 49,07 


LOSS LS RES 

RESERVE %/mT6S 

0.15 0.55 

0.17 0.61 

0.19 0,72 

0.47 1.88 

1.02 4.18 

0.85 4.18 

0,88 4.47 

0,94 5.17 


LEV RAT NET OP 
TO EQTY INCOME 

2.67 0.18 

2.64 0.16 

2.51 0.11 

2.52 -0.39 

2.69 -0.79 

2.21 -0.07 

2.17 -0.14 

2.05 -0.18 


share oiv 

EARNS PER SH 

0.17 0.23 

0.16 0.21 

0.11 0.10 

-0.39 0.00 

-0.78 0.00 

-0,07 0,00 

-0.14 0.00 

-0,18 0,00 


—SHARE PRICE 

HIGH LOw LAST 

8.00 6.00 6.75 

7.13 4.00 4.38 

4,88 2.63 2.63 

3.38 1.00 1.00 

2.75 1.25 2.00 

2.63 1.25 2.00 

2.13 1.50 1.50 

1.75 1,00 1.13 


% DIV 
YIELD 
13.63 
19.18 
15.21 
0.00 
0.00 
0.00 
0.00 
0.00 


BK VAL/ * PRICE SHARES OUT 

SHARE TO BOOK 

9.14 -26.12 1.00 

9,07 -51.69 1,00 

8.97 -70,69 1,00 

8.49 -88.22 1,00 

7.62 -73.77 1.00 

7.55 -73.52 1.00 

7.42 -79.77 1.00 

7.23 -84.37 1.00 


WISCONSIN RE INVESTMENT TRUST WREIS *QUARTERL 01/14/76 


PEHIOO 

73/12 

74/1)3 

74/06 

74/09 

74/12 

75/03 

75/06 

75/09 


total 

INVESTMT 
46.88 
45.47 
44.46 
44. !<» 
41.31 
41.42 
41.09 
41 ,46 


li PRBLM LOSS 

EQUITY INVEST RESERVE 

11.27 2.99 0.63 

11.20 3.30 0.64 

11.29 3.82 0.11 

11.01 3.85 0.12 

9.25 11,10 1.53 

8.96 12.12 1.54 

8.59 13.11 1.59 

8.37 12.78 1.65 


LS RES LEV RAT NET OP 

%/MTGS TO EQTY INCOME 

7.77 3.13 -0.78 

9,09 4,15 0.17 

1.67 3.03 0.19 

1.82 3.05 -0.09 

24.73 3,30 -1.64 

23.21 3. A3 -0.23 

24.01 3.57 -0.37 

22.56 3.68 -0.22 


SHARE DIV 

Earns per sh 

-0.51 0.22 

0.12 0.22 

0.12 0.13 

-0.06 0.04 

-1.08 0.04 

-0.15 0.04 

-0.24 0.00 

-0.15 0.00 


HIGH 

9.75 

8.75 

7.75 
4.38 

2.75 
3.50 
3,13 
2.25 


PRICE- 

LOW 

7.00 

7.00 

3.75 
2.63 
1.50 

1.75 
2.13 
1.75 


LAST 

7.00 

7.75 
4.50 

2.63 

1.63 
2.03 
2.13 

1.75 


% DIV BK VAL/ 
YIELD Share 
12.86 7.44 

11.61 7.40 

11.11 7.46 

6.08 7.27 

9.82 6.11 

6.08 5.92 

0.00 5.67 

0.00 5.53 


* PRICE cash FL 
TO BOOK 
-5.93 


4.76 
-39.64 
-63.84 
-73.31 
-55.54 
-62. A5 
-68.33 


-0.53 

0.18 

0.18 

0.01 

- 1.02 

- 0.10 

-0.19 

- 0.11 


SHARES OUT 


1.51 

1.51 

1.51 

1.51 

1.51 

1.51 

1.51 

1.51 


Total portfolio shows size and direction of recent changes. The dominant character of portfolios is 
shown by our classifications in monthly Comparative Trust Statistics. If zeroes are entered for the last 
quarter in this column, it means that earnings results only are available and some balance sheet items (loss 
reserve, non-earning investments) are not yet available. 

Equity shows net tangible worth after deducting unamortized debt discount, expenses, and other intan- 
gibles. It is the base for computing book value per share. 

Percent problem investments tells the percent of total portfolio in non-accrual status and properties 
acquired in foreclosure. Investments on a cash-only basis are excluded. 

Loss reserve in millions of dollars has been accumulated by the trust to absorb future investment 
losses. The loss provision % of mortgai^es column relates the reserve to total mortgage loans and 
acquired properties. 

Leverage ratio to equity shows total debt including convertibles to eqtiity. 

Net operating income is all income after charges and credits for loss provisions, depreciation and 
capital gains, if any. Share earnings are primary earitlngs per share. Net cash flow (net income plus 
depreciation less permanent mortgage amortization) is shown for some property owning trusts. Dividends 
include all year-end, special and extra dividends, whether paid from income or from capital. 

Share prices are for natural calendar quarters overlapping two months of a trust's reporting period 
if it does not coincide. January-March prices are thus shown for trusts with quarters ending February, 

March and April. 

Dividend yield relates annualized dividend to the quarter's last share price. Book value per share 
is derived from shareholder equity. If a loss was reported in the latest quarter, it is deducted from 
equity in computing newest book value; if earnings were reported, previous book value is carried forward. 

The final column shows the percentage by which the last price is above or below book value. 


P-PRELIMINARY FIGURES. PRELIMINARY SHARE PRICE INFORMATION FOR AUGUST AND SEPTEMBER QUARTERS. 

NOTE: GIT REALTY & MORTGAGE and FIRST FIDELITY INVESTMENT TRUST OMITTED DUE TO INCOMPLETE INFORMATION. 
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CONTINEOTAL ILLINOIS PROPERTIES (10-7/8— NYSE-CIE) FY Oct. 31 
Portfolio revievr ; Major holdings are 5,779 
apartments in 18 separate pro j ects , mainly loca- 
ted in California, Texas, Florida and Colorado; 
and four shopping centers with 798,000 sf. Apart- 
ment occupancies have held up well, with all but 
two projects over 90% occupied. The tvjo exceptions 
are a small 76— unit project in Columbus, 0. and one 
in Dallas. Cash flow has been improving with the 
exception of about 3,000 units in the Southwest 
where the landlord typically pays utility costs and 
rent increases have not been sufficient to increase 
margins. Rent raises have been posted in some units 
but management acknowledges that the intensive man- 
agement required for apartments means that it may 
begin listening to offers to sell some units and 
thus tighten the geographic spread. Major shopping 
centers are Carson Mall, between Los Angeles and 
Long Beach, and Promenade, in Woodland Hills, Cal., 
northwest of Los Angeles. These major mall centers 
have been slow to reach profitable levels, with Car- 
son Mall now 85% leased with strong expressions of 
interest in the three remaining large store areas. 

Merchants had a good Christmas in the mall, which 
serves a middle- income area. A $13.6 million mort- 
gage was closed a year ago and carrying costs cut 
net income by about l^s-cents quarterly now. Prome- 
nade mall serves a higher income part of the San Fernando Valley and while it is now 
about 90% leased, tenant turnover has been higher as management seeks a strong mix 
of mall merchants. Anchors are Sears, Penney and Broadway at Carson Mall; Sak’s Fifth 
Avenue, Bullock's Wilshire and Robinson's at Promenade. While progress at both centers 
has been slower than expected, both appear to be turning the corner to better profita- 
bility. CIE recently added to its income property holdings by buying a package of prop- 
erties from Rossmoor Corp. for $12.3 million cash and assumption of $5 million mortgages. 
The package includes a 50% interest in Laguna Hills Mall, 800,000 sf center in Laguna 
Hills, Cal., which is managed and 50% owned by Ernest W. Hahn Co. Other parcels include 
two neighborhood centers and a small office building. 


CONDENSED BALANCE SHEET (July 31) 
Assets 

Apartments, at cost $97. 3 M 

Shopping centers, at cost. 39.7 

Other properties 3.7 

Less: accum. depreciation. (6.9) 

Net property $133.8 

Mortgages receivable 41. 9 

Real estate invest ... .$175. 7 
All. for poss. losses.... (0.37) 
Invest, in English property 
CO. net of $11. 7M allow.) 0.05 

Cash & other assets 15.5 

TOTAL ASSETS $190.9 

Liabilities 

Mortgages on property ... .$ 54.6 
Short-term bank loans.... 24.0 
Payable related to English 

property company.. 11.5 

Other liabilities 2.8 

Shareholder equity (with 

4.808M shares) 98.0 

TOTAL LIABILITIES $190.9 


CIE’s mortgage portfolio is largely interim and longer-term loans, all accruing 
income. Major loans are $15 million on land in Palm Beach, Fla., which is partially 
guaranteed by Texaco, Inc., a $5.7 million permanent mortgage on apartments in LaJolla, 
Cal., and $2 million on a group of industrial buildings. The trust had $67 million 
in unfunded commitments at July 31, and this is said to be down somewhat at the October 
fiscal year-end. CIE basically had let developers use its credit via standby commitments, 
often taking an option for equity purchase in projects when completed as one way of 
expanding equity holdings. Thus a good portion of these commitments have an optional 
character not found in typical standby commitments. Stickiest investment is its 1973 
purchase of a 20% interest in English & Continental Investments, Ltd., an English prop- 
erty company. In the transaction CIE guaranteed payment of a 4-million pound note 
(about $8 million now) and when ECI was hit by England’s real estate recession, the 
trust was called upon to fund the loan. The trust refused to fund, wrote off the en- 
tire loan a year ago and has written off all possible interest since to a total of $11.7 
million. Negotiations are continuing with British lenders and a suit was recently filed. 
Management expects no early resolution of the dispute. 

Financing ; As shown in the balance sheet, CIE is funded 51% by shareholders’ equity 
(with book value holding at $20.38/sh.), 29% secured mortgage debt on property, 13% by 
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short-term bank loans, and 6% by the potential ECI payable. About $12 million was drawn 
down for the Rossmoor purchase on about $51 million available bank lines. With property 
holdings of $134 million mortgaged for only $55 million, there some opportunity to 
generate additional funds by borrowings against these free and clear properties should 
the mortgage market improve. Sponsor ; Continental Illinois Corp., Chicago based holding 
company for one of the 10 largest U.S. commercial banks. 

Results & outlook; CIE earned $3.48 million, or $0.72/sh., in fiscal 1975 (Octo- 
ber); final quarter earnings of $0.19/sh. were up from $0.17 the previous quarter and 
a loss the prior year from the ECI writeoff. Cash flow data aren’t yet available. 

Nine months results showed rental income up 26%, reflecting new openings, but higher 
operating costs kept the gain in operating revenues before depreciation and debt service 
to 16-5%. The $0.32 dividend was maintained. With the worst of real estate market de- 
clines apparently behind, the shares now have above average attraction for their yield 
of about 11.7% and possibility of very moderate dividend Increases this year. The 
Setting good profits from apartments even with high occupancies seems 
to restrain the shares as a pure play on apartment recovery, however. (KDC) 

BANKAMERICA REALTY INVESTORS (6Js~0TC-BRLTS) FY July 31 
Portfolio review; Fundings declined 5% to $257 million in the year to Oct. 31. 
Fundings have since risen 2% to $262 million and should remain there. Always balanced 
® 9 uity and mortgages, the equity position is increasing further. By October, 
portfolio was equity and 57% mortgages (31% short-term construction loans 
and 26% long-term). The total portfolio is diversified by type; 25% apartments, 24% 
shopping centers, 29 % office buildings, 11% condominiums, 11% hotels, 8% land and land 
evelopment, and 2% industrial. Equities are divided between outright ownership and 
land leasebacks with orientation more to apartments and shopping centers. The geographic 
center is the home base of California where 79% of equity is located and 53% of the 
total portfolio. Sixteen other states are represented led by Hawaii, Florida and N.Y. 

On Oct. 31, non- or low-earning investments were $85% million, or 33%. By category 
these were 10% land, 20% hotels, 30% condos, 26% apartments and 14% office buildings. 
Although BARI has its share of problems considering its equity and long-term investments, 
a si^ificant portion of the total, 46%, is at least partially earning. Most problems 
are improving. The three condo projects are selling down with one qualifying for Freddy 
me takeouts. The former Westbury Hotel in San Francisco is now operated by Holiday 
Inns and is profitable. Work is still stopped after 14 months, however, on a $5.7 mil- 
lion apartment in Queens, N.Y., the trust's most serious problem. Foreclosure is in 
progress. The adviser enlarged staff to 29 to handle the increased problems. 

Financing; Total funds are about half short-term and half long-term (see balance 
sheet), providing some pressure to reduce debt. Sponsor ; BankAmerica Corp., holding 

company of the largest U.S. bank. Results & out- 
look ; Earnings remain burdened by non- and low- 
earning assets which have made the short-term port- 
folio unprofitable. This drag cost $0.45/sh. in 
the July quarter. The modest $0.10/sh. dividend 
has something of a cash flow cushion from small 
but growing depreciation, which increased from 
$0.06 to $0.08/sh. the last two quarters. Financ- 
ing is pretty well set with the portfolio static. 
Bank lines were reduced to effect some saving. 
Commercial paper is now $55 million where it should 
remain, still obtainable despite being unrated. 
Ultimately short-term debt will be reduced and 
replaced by secured mortgages on equity holdings. 

This would be more expensive in low-cost money 
periods but enhance stability. Little change in 
earning power is likely near^-term. The shares 
yield only 6% now but they and the converts can 
be bought for speculative recovery. (BS) 


CONDENSED BALANCE SHEET (Oct. 31) 
Assets 

Mortgage loans $146.4 M 

Property investments 111.1 

Loss reserve (13.0) 

Other assets 7.4 

TOTAL ASSETS $251.8 


Liabilities 

Commercial paper 

Short-term bank loans 

Mortgages secured by prop. 

Long-term debt 

Convertible debentures . . . . 

Other liabilities 

Equity (with 3.55M sh.), 


60.1 

63.1 
18.3 
50.0 

4.7 
3.4 

52.2 

TOTAL LIABILITIES $251.8 
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REALTY TRUST REVIEW INDEX FOR 1975 

(This 'indsx oonta'ins aiZ vefevenoes to 'indiv'idual trusts in REALTY TRUST REVIEW during 1975 
except basic reviews of individual trusts ^ which are indexed continuoiAsly^ as_ part of RELATIVE 
AFREAL RAEKJEGS on pages 3 and 4 of each RTR Statistical issue at the end of each month.) 


INDEX OF TRUSTS 


— A ~ 

API Trust (formerly Arlen Property) Feb. 24 

May 23, July 25, Nov. 14 

Alison Mortgage Investment Trust Feb. 10 

July 25, Nov. 14, Nov. 28 

American Century Mortgage Investors Feb. 10 

Apr. 11 

American Fletcher Mortgage Investors Feb. 10 

American Realty Trust Feb. 10 

July 25 

Associated Mortgage Investors Feb. 10 

Mar . 10 

Atlanta National RET Feb. 10 

(Hospital Investors) Nov. 28 

— B — 

Baird & Warner Mtg. & Rlty. Inv Feb. 24 

May 23, Aug. 22, Sept. 26 

BankAmerica Realty Investors Mar. lOR 

Aug. 22, Nov. 28 

Barnett Mortgage Trust Feb. 10 

June 27, July 25, Nov. 14, Dec. 12 

Bamett-Winston Investment Trust Feb. 10 

Beneficial Standard Mortgage Investors.... Apr. 11 

Mar. 24, May 9, Nov. 14 
Builders Inv. Group Feb. 10 


Mar. 10, Apr. 11, Mar. 24, May 9, June 27, Nov. 14 

Nov. 28 


— C — 

C.I. Mortgage Group May 9 

Nov. 28, Dec. 12 

C.I. Realty Investors Aug. 8R 

July 25 

Cameron-Brown Investment Group Feb. 10 

Capital Mortgage Investments Aug. 22 

Central Mortgage & Realty Trust Feb. 24 


May 23, July 25 

Chase Manhattan Mortgage and Realty Trust. Feb. 10 


Mar. 10, Apr. 11, May 9, May 23, June 13, Sept 26, 

Nov. 14, Nov. 28, Dec. 12 

Citizens & Southern Realty Investors Feb. 10 

Apr. 11, Nov. 14 

Citizens Growth Properties Feb. 10 

July 25 

Citizens Mortgage Invest. Trust Feb. 10 

Nov. 14 

CleveTrust Realty Investors Feb. 10 

Colwell Mortgage Investors Feb. 10 

May 9, Nov. 14 

Connecticut General Mortgage and 

Realty Investments. Apr. IIR 

Mar. 24, Apr. 25, July 25, Aug. 8, Aug. 22, Sept. 26 

Oct. 24 

Continental 111. Properties Mar. 24 

June 27, Nov. 14 

Continental 111. Realty Feb. 10 

May 9, May 23, June 13, Nov. 14 

Continental Mortgage Investors Feb. 10 

June 13, Aug. 8, Sept. 26, Nov. 28, Dec. 12 

Cousins Mortgage & Equity Investments Feb. 10 

May 9, June 27, July 25, Nov. 14 

— D — 

Denver REIA, Jan. 13R 

Apr. 25, July 25, Oct. 24 


Diversified Mtg. Inv....... Feb. 10 

Apr. 11, Nov. 14 

— E — 

Equitable Life Mortgage and Equity Inv Apr. IIR 

Apr. 25, July 25, Aug. 8, Aug. 22, Sept. 26, Oct. 24 

— F — 

Federal Realty Investment Trust Jan. 13R 

Apr. 25, June 27, Aug. 8, Oct. 10, Nov. 28 

Fidelco Growth Investors May 9R 

Mar. 24, June 27, Aug. 8, Aug. 22, Sept. 12, Oct. 24 

Fidelty Mortgage Investors Feb. 10 

Mar . 10 

First Commerce Realty Inv Feb. 24 

May 23 

First Continental Mfg. Inv Aug. 8R 

Mar. 24, June 27, Aug. 22, Dec. 10, Dec. 26 

First Mortgage Investors Feb. 10 

Mar. 10, Apr. 11, Apr. 25, June 13, Sept. 12 
Sept. 26, Oct. 10, Nov. 14, Dec. 12 

First of Denver Mortgage Investors June 13 

First Pennsylvania Mortgage Trust Feb. 10 

First Union Real Estate Equity 

and Mortgage Investments Mar.lOR 

Apr. 25, July 25, Aug. 8, Oct. 24 

First Virginia Mortgage & R.E Mar 24 

Nov. 28 

First Wisconsin Mortgage Inv Feb. 10 

Mar. 24, Apr. 25, June 13 

Florida Gulf Realty Trust Jan. 13R 

Mar. 24, Oct. 10, Nov. 14 

Fraser Mortgage Investments Apr. 25 

June 27 

— G — 

General Growth Properties Mar. lOR 

Mar 24, Apr 25, May 9, Jun 27, Aug 8, Sep 26, Dec 26 

GIT Realty & Mortgage Investors Dec. 26 

(Formerly Goodrich Investors* Group) 

Gould Investors Trust Mar.lOR 

Mar. 24, May 23, Dec. 26 

Great American Mortgage Investors Feb 10 

Mar. 10, Mar. 24, May 9, June 13, Nov. l4,Decl2 

GREIT Realty Tr Aug. 8R 

Aug. 22, Oct. 24 

Guardian Mortgage Investors Feb. 10 

Mar. 10, Nov. 14, Dec. 12 

Gulf Mortgage and Realty Investments Feb. 10 

Apr. 11, Nov. 14 

— H — 

HNC Mortgage & Realty Investors Feb. 10 

Hamilton Inv. Tr Feb. 10 

Hanover Square Realty Investors Apr. 25 

July 25, Nov. 28 

Heitman Mortgage Investors June 13 

Nov 14 

Hospital Mortgage Group Sept.l2R 

July 25 

Hotel Investors Apr. 25 

July 25 

Hubbard Real Estate Investments Jan. 13R 

Mar. 24, May 23, Sept. 26, Oct. 10, Dec. 26 

-- I __ 

ICM Realty Sept. 12R 


Mar. 24, June 27, July 25, Aug. 8, Sept. 26, Oct. 10 

Nov. 14 
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IDS Realty Trust Mar. 24 

Apr. 25, Nov. 28 

Independence Mtg. Trust Feb. 10 

(Formerly USF Investors) 

Indiana Mortgage & Realty Investors Sept. 26 

Institutional Inv. Tr Feb. 10 

Nov. 14 

Investors Realty Trust Aug. 8R 

May 23, Aug. 8, Aug. 22, Oct. 10 

~ J — 

JMB Realty Trust Aug. 8R 

Apr. 25, July 25, Aug. 8, Oct. 24 

Justice Mortgage Investors Feb. 10 

Nov. 14 

— K — ■ 

KMC Mortgage Investors Feb. 10 

— L ~ 

LMI Investors (formerly Larwin Mtg Feb. 10 

Nov. 14 

Lomas & Nettle ton Mortgage Investors Apr. 25 


July 25, Aug. 8, Aug. 22, Sept. 12, Oct. 24 


— p 

PNB Mortgage and Realty Investors Sept. 12R 

July 25, Aug. 22, Dec. 26 

Pacific-Southern Mortgage Trust Feb. 24 

Nov. 28 

Pennsylvania REIT Jan. 13R 

Plaza Realty Investors Oct. 10 

Property Capital Trust Feb. lOR 

Mar. 24, May 23, Aug. 8, Aug. 22, Nov. 28 

— R — 

Real Estate Investment Trust of America Jan. 13R 

Realty & Mtg. Inv. of the Pacific June 13R 

(RAM PAC) Mar. 24, June 27, Sept. 26 

Realty Income Trust Sept.l2R 

Feb. 24, May 23, July 25, Dec. 26 

Realty Refund Trust Sept.l2R 

Feb. 24, May 23, Aug. 8, Aug. 22, Nov. 28 

REIT America Apr. 25 

June 27, Oct. 24 

Republic Mortgage Investors Feb. 10 

May 9, Nov. 14, Nov. 28 

Riviere Realty Trust Jan.l3R 

Apr .25 


— M — 

M&T Mortgage Investors Mar. 24 

Sept. 26 

Maryland Realty Trust Mar. 24 

(Formerly Commonwealth) 


Mar. 24, Apr, 25, June 27, July 25, Aug. 8, Sept. 12 

Sept. 26, Oct. 24, Nov. 28 

Midland Mortgage Investors Feb. 10 

Nov. 14 

Miller (Henry S.) Realty Trust Aug. 8R 

May 23, June 27, Sept. 26, Dec. 26 

Mission Investment Feb. 10 

(Formerly Palomar Mtg.) 

MONY Mortgage Investors May 9R 

Feb. 24, Apr. 25, May 23, July 25, Aug. 8, Aug. 22 

Sept. 26, Oct. 24 

Mortgage Growth Investors Aug. 8 

Oct. 24 

Mortgage Investors of Washington Feb. 10 

Apr. 11, Nov. 14 

Mortgage Trust of America July 25 


— N — 

NJB Prime Investors Peb. 10 

Sept. 12, Sept. 26, Nov. 28 

National Mtg, Fund Feb. 10 

Apr. 11, June 13, June 27, July 25, Sept . 26 , Nov. 14 

Nationwide Real Estate Investors Feb. 24 

(Formerly Galbreath First Mtg. Inv.) Aug. 22 

North American Mortgage Investors Apr. 25 

‘July 25, Aug. 8, Aug. 22, Nov. 14 
New Plan Realty Trust Feb.lOR 

AT - Apr. 25, July 25 

Northwestern Financial Investors * Feb. 10 

Northwestern Mut.Life Mtg.& Rlty Tr May*9R 

Mar.24,Apr.25,July 25, Aug. 22, Sept. 26, Oct. 24 


— 0 — 

Old Stone Mortgage & Realty Trust Oct. 24 

Dec. 12, Dec. 26 


— S — 

B.F.Saul Real Estate Investment Trust June 13R 

Apr. 11, Feb. 24, May 9, Nov. 14 

Security Mortgage Investors June 13R 

Feb. 10, May 9, Aug. 8 

State Mutual Investors Apr. 11 

Nov. 14 

Summit Properties June 27 

Nov. 14, Nov. 28 

Sutro Mortgage Investment Trust Aug. 8 

Oct. 24 

— T — 

TMC Mortgage Investors Sept. 26 

Texas First Mortgage Investors Dec. 26 

TIERCO (formerly Gulf South Mtg. Inv.) Sept. 26 

Nov. 14 

Tri-South Mortgage Investors Feb. 10 


Nov. 14, Nov. 28, Dec. 12 


— U — 

UMET Trust 10 

(formerly Unionamerica) 

U.S. Bancorp Realty and Mortgage Trust Apr. 11 

Nov. 14 

U.S. Leasing Real Estate Investors Mar. lOR 

Feb. 24 

U.S. Realty Investments Feb. lOR 


Mar. 24, Aug. 8, Sept. 26 

United Realty Trust (formerly Larwin RLT) . . . Sept.l2R 

July 25 


— W — 

Wachovia Realty Investments May 9 

Walter Investors..... Mar. 24 

Washington REIT j^n. 13R 

Mar. 24, Apr. 25, May 9, May 23, Aug. 8, Aug. 22, Nov. 28 

Wells Fargo Mortgage Investors Feb. 24 

Aug. 22, Sept. 26, Nov. 28 

Wisconsin REIT June 27 


